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USURY LAWS AND HIGH INTEREST. 

One of the most noticeable of the recent events in the 
financial market has been the commission asked and 
paid above 7 per cent for call loans, reaching at one time 
as high as 3-8 per day. This is at the rate of 144 per 
cent per annum; and, although enormous and rare, is 
not unprecedented. For i instance, a few days before the 
break in 1873, rates reached 14 per day, or 547 per cent 
a year. The excessive rates lately ruling—charged and 
paid only a few weeks before the new 6 per cent law 
is to take effect—suggest as timely a little inquiry as to 
what relation exists between laws which limit interest 
and the enormous rates not infrequently paid. 

Do usury laws tend to keep down interest rates, or 
to put them up? The fact that they do go up, not- 
withstanding the law, and the inconsistency between 
a law that interest on money borrowed shall be at the 
rate of seven per cent a year, and the actual payment 
of a rate ranging from seven to fifty times seven, seem 
enough to prove that the law does not keep rates down. 
To say that, but for the law, rates would rule even 
higher than they rule with it, seems a ludicrous asser- 





tion rather than argument, for it is tantamount to saying 
that although men sell the use of money for from ten 
to thirty dollars, when the law says they shall sell it for 
only seven, still if there were no law at all, they would 
never take seven. A law which produces no effect what- 
ever is better out of the way; a law which aims to effect a 
specific limitation and notoriously fails to do so, is surely 
put on the defensive. But do not usury laws, so far as 
they work at all, work in a direction the opposite of that 
intended ? And in seeking an answer to this inquiry, 
the form the rate takes is very suggestive. It is just as 
easy to compute interest by an annual rate as to make 
it 7 per cent and a fractional ‘ commission,” 
but the latter is not without object; it is an 
evasion. The regular rate is that allowed by law ; 
the additional price is simply put out of the reach 
of usury penalty by taking another shape. It is, 
therefore, simply an evasion. But evasions always 


carry some degree of risk, for which somebody must. 


pay. There is no question that a poor security justifies 
and compels an advanced rate, the borrower having to 
pay for the extra hazard; the non-taxability of Govern- 
ment bonds benefited the borrower only, and not the 
lender, the advantage appearing in a higher price 
brought by the bonds; a tax on mortgages is borne by 
the mortgagor; these are incidental illustrations of the 
rule, too often forgotten, that the purchaser pays all 


expenses. Make loaning money difficult, hazardous, or 


in any way unremunerative, and the borrower must pay 
for all the hazards; on the other hand, the botrower 
profits by giving money the utmost freedom of move- 
ment. 

Whatever tends—as usury laws certainly do tend—to 
narrow the area from which loanable capital may be drawn, 
necessarily tends to raise rates. If seven per cent, or six, 
is fixed upon as the maximum which mortgagors can pay, 
the theory is that, were there no law at all, the lenders 
would all exact eight or ten, and the borrowers would 
have to pay it. To make this sound, two conditions 
must be added: capitalists must be forced to lend at the 
legal rate, and it must be made impossible for money to 
cross the State boundary lines in either direction. As 
the fac‘s are, if money will bring more outside the State 
than here, it goes out; if rates here should increase 
unduly, after the repeal of usury laws, money would 
be drawn in from every quarter of the globe, if neces- 
sary, until the equilibriam—not of actual rates, but of 
rates combined with the conditions—were restored. 
Why the farmer cannot see that an extraordinary price, 


high or low, can no more be made to rule here for money 


than for wheat and butter, is explicable only on the sup- 
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position that, having accepted the dogma of the efficacy 
of usury laws as an heirloom from past generations, he 
‘thas never turned it over to see what the thing is really 
made of.. Without such laws, lenders would have to 
compete with all the loanable capital there is; with 
them, borrowers have still the ultimate protection of 
outside capital, and in that, not in the law, is the real 
present restriction upon rates. But this has to be paid 
for, as already stated, in the shape of compensation for 
all the evasions, risks, and indirection, by which the 
irrepressible movement of competition in the loan market 
has to go on, under the ban of law. Any capital drawn 
‘from the outside, charges for these items, and the usury 
law thus operates to raise rates by narrowins the com- 
petition among lenders and introducing: artificial items 
-of cost into the transactions. 

We have already pointed out that the basty interest 
law of the last session left the subject in confusion, so 
that it is quite uncertain whether all usury penalty has 
not been unwittingly abrogated. Let us hope it may 
prove so. The rural interests are quite welcome to have 
the rate stand at six per cent after this year, for that 
will do as well as any other, in absence of any contract; 
but it will be a wise step and one in the way of prog- 
ress, if those interests can only be brought to accept 
the situation and promptly end the problem by expressly 
altering the law so as to prescribe six per cent unless a 
different rate is specified. Usury will then disappear, 
both as a crime before the law and a word in men’s 
mouths; if any effect follows, it will be in the direction 
of lower rates and freer lending; and the recognition 
of the fact, that the fullest freedom is the amplest pro- 
tection, may be brought a little nearer. 





STOCK OF GOLD IN THE BANK OF FRANCE. 


Last week we gave some facts and figures showing the 
diminished visible supply of gold in Europe. Among 
other things we published the returns of the Bank of 
France issued December 31st for a series of years, show- 
ing a decrease of 22 million pounds sterling in the gold 
balance of that institution since 1876. We then stated 
that we had no later returns, as the weekly figures did 
not distinguish between gold and silver, but presumed 
the condition was, in the particular referred to, less 
favorable. 

This week’s mail brings us the details of a new 
report which was issued the last of October because 
{as the Paris correspondent of the London Economist 
says) the Bank has been “ warmly attacked in some 
journals for the recent rise in its rate of discount.” The 
October figures fully support the inference we drew. 
According to them it seems that out of a total specie 
balance now on hand of 2,054,000,000 frances (£82,160,- 
000) only 845,000,000 francs (£33,800,000) are gold. If, 
therefore, we repeat our statement of last week and add 


these returns, we shall have the following comparison. 
BANK OF FRANCE STOCK OF PRECIOUS METALS. 














| Gold. Silver. Total. 
1874, Dec. 31.......... £40,484,000 £12,528,000 £53,012,000 
1875, Dec. 31.......... 46,972,000 20,200,000 67,172,000 
1876, Dec. 31.......... 61,216,000 25,544,000 86,760,000 
Brees MOO Ecocesccces 47,084,000 34,616,000 81,700,000 
ke ee Se 39,344,000 42,324,000 81,668,000 
1879, Oct 30.......... 33,800,000 48,360,000 82,160,000 











This gives a decrease in the gold balance of £27,416,- 
000, or $137,080,000, since 1876. Most certainly, such 
figures as these, if they do not indicate “ scarcity,” show 
a@ most embarrassing proximity to such a condition. 

But this is not the whole case, for the situation is even 
less satisfactory than the simple figures we have given 


mF 





would indicate. We reach this result through portions 
of the present return, which show that of the gold 
balance now held, not much over one-third is really 
available for paying foreign debts. To explain our 
meaning, we have only to note that according to the 
return 290,000,000 francs (£11,600,000) of this stock of 
gold are in 5f. and 10f. pieces, and only 555,000,000 frances 
(£22,200,000) are in 20f. pieces; furthermore, of these 20f. 
pieces but 337,000,000 francs (£13,480,000) are in the 
Paris reserve, the balance being in the branches or 
spread over ninety different establishments, which could 
not greatly reduce their supply without inconvenience, 
Are we not therefore necessarily brought to the conclu- 
sion that the total available stock in the Bank of France 
for paying foreign demands is now reduced to about 13 
million pounds sterling ! 








THE SILVER QUESTION IN EUROPE. 

Mr. Walker’s mission to Germany in the interest of 
bi-metalism appears to have resulted in an absolute 
failure. Of course the best poasible retreat will be made 
by our Government, and the whole matter dismissed by 
reporting progress. But any one who has watched the 
movement, will be satisfied that no advance whatever 
has been made; on the contrary, we have lost ground 
by the effort. 

In the first place it seems to be admitted now that Mr. 
Walker was not able to obtain even an interview with 
Prince Bismarck. The Prince is actually afraid of repre- 
sentatives from the United States since the American 
eagle fell astride of him in the person of Mr. Kelley. 
We do not wonder at it, but are a little disappointed at 
having one of our Government’s accredited agents 
dodged by the Premier (as it is c'aimed was the case) 
or kept in the ante-room to be communicated with 
in unofficial and ambiguous generalities. We do not 
know whose fault this was; but clearly it was lack 
of management somewhere, and has deprived the mission 
of all result. 

It is given out, however, that something important 
has been atta‘ned; for Prince Bismarck—according to 
the representation of his views secured in the round-a- 
bout way mentioned—“ did not adhere absolutely to the 
*‘ condition supposed to have been laid down before Mr. 
“Walker left America, namely, that precede:.t to all 
‘meeting, it must be understood that England would be 
“a party toit. But he implied that if England would 
*“‘ undertake not to demonetize silver in India, it would 
‘be sufficient, &e.” Any one who states that Prince 
Bismarck even ‘‘iraplied” such nonsense as that, must 
think he has a very credulous public for an audience. 
No person knows better than the Prince that there is no 
fear of England forcing demonetization in India, and 
that she would be not only willing, but extremely eager, 
to enter into the proposed arrangement. Hence to 
“imply” doubt on either point implies stupidity in the 
doubter, which we think the Premier cannot be charged 
with. Then again, Prince Bismarck knows very well 
that England has a far greater interest than Germany 
in bi-metalism. And this does not arise alone through 
her relations with India; her best-informed merchants 
see and acknowledge that her trade with all silver-pay- 
ing countries is disorganized by the present depreciation 
and fluctuations. Consequently, it will take something 
more than an “implied” opinion, to convince America 
that Germany has made up its mind to help England 
out of all her difficulties if she will only consent not to do 
a thing she never thought of doing. 

Very likely we have given too much importance to 
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this representation of Prince Bismarck’s views. - We 
were only led to notice the report from the fact that 
the English papers received this week speak of it as.a 


 gemi-official report from Mr. Walker. There must be a 


mistake on that point at least, as he certainly would not 
issue anything so crude, improbable and unsatisfactory 
to bi-metalists. The truth is, that, in the latter particu- 
lar, the views expressed really amount to an actual 
abandonment of the effort to secure an international 
ratio of value between gold and silver; in the other 
particulars mentioned, we have sufficiently exposed the 
absurdity of the statement. 
- Thus we see the United States can now congratulate 
itself on two notable failures to convince Europe that 
its prosperity would be promoted by bi-metalism. In our 
first effort, we hoped to take the old country by storm. 
All the governments but Germany came to our eonven. 
tion, patiently listened to our arguments, gave us a good 
dinner, and over their wine encouraged us to use silver 
freely. It was a charming idea, they said,—for us; but 
they very shrewdly concluded that for them it would be 
better to wait a little, evidently hoping that later on, 
through the free coinage of silver here, they could make 
a kind of silver dumping ground of America. Since 
then the course of events has not been just what they 
expected. The United States have not followed their 
advice nor met their wishes by jumping any deeper into 
the mire. Furthermore, with this absence of relief, the 
evils of mono-metalism have been developing and becom- 
ing more and more manifest; on top of all, a scarcity of 
gold in even these depressed times is threatening; so 
that European governments are now wavering in their 
devotion to that dogma, and some of the staunchest advo- 
cates of the single standard are changing their opinions. 
But in the midst of all these favoring conditions 
comes our second failure. It is unfortunate, seems un- 
necessary, and every one will say, bad management. 
Yet there is one fact which this failure emphasizes, and 
which is all the time making the position of the United 
States on this silver question one of unnatural and in- 
creasing weakness. We of course referto the Silver bill 
and the vast store of silver dollars its enforcement is 
piling up. In the eyes of Europe we are mere suppliants 
pleading for helpto make our dollar worth a dollar, and 
our silver production sell for twenty per cent more. It 
is neither wise nor necessary to continue in this position. 
We can afford to show perfect indifference to this whole 
question. Stop our coinage until Europe remonetizes 
silver. That simple action would take away the last 
hope of relief, through America’s folly, the Old World 
now has, and would put us outside of any anxiety on 
the subject. The trifle we might lose on that portion of 
our silver production we exported is of no moment at 
all; a few more bushels of wheat or bales of cotton 
would balance the loss, Then let Great Britain, Ger- 
many, and France, work out the problem for themselves. 
When they wanted our help they could get it by asking 
for it, and not before. In the meantime we could accept 
their gold, as we are now doing, for any balances they 
might wish to settle. Is there not enough wisdom in 
our coming Congress to secure such legislation as the 
occasion so plainly demands? 








STEAM OR SAIL PILOI-BOATS. 


Having a strong desire to guard the repute of our 
Pilot Commissioners we would urge them to repeal, as 
quickly as they can do it, their by-law against steam 
pilot-vessele. The public can see no excuse whatever 
for their actior. It savors amazingly of that ignorant 


5 i a 





Opposition which new labor-saving contrivances so often 
excite. 

This view is made the more evident by the justi- 
fication offered for the action taken. We are told it 
would be unfair to the pilots interested in the present. 
fleet of boats, representing a capital of over $200,000, 
On the same principle, railroads were “ unfair” to the- 
old stage-coaches. The roads would have done no harm 
to the coaches unless they had been an improvement on: 
them. Nor will these steam pilot-boats do any harm to- 
the sail pilot-boats unless they are for some reason more 
useful. But the Commissioners reply that if steam is. 
introduced the number of pilot-boats will be reduced 
one-half and shipping lose the advantage of finding a. 
pilot everywhere. This objection to the change does 
not seem to us very dissimilar from the other, for if it. 
proves true will it not be because steam does its work so 
much more quickly and effectively than sail? In other 
words, is it not an admission that the latter agent is for 
some reason inferior to the former and cannot retain its 
hold under a fair competition? Finally, as a complete 
justification, the Commissioners tell us steam pilot- 
boats will not prove a success; they have been tried 
in Philadelphia and found wanting, and a sailing boat is: 
now being built for the Philadelphia service. If this is 
so, what becomes of the previous objections? Either 
this final assertion must be false, or else the other state- 
ments have no force. If steam cannot succeed, how 
can it drive off the sail boats? We must accept either 
one or the other alternative; it must be a better agent 
or it must be a worse one; it cannot be both; and the 
better must and will supersede the inferior. You 
cannot prevent that result if by-laws are passed against 
the change every day in the week, and the Commis- 
sioners do themselves an injustice by attempting it. 

This effort to introduce steam into the pilot-boat 
service has probably arisen through the suggestion of 
some of the steamship companies, and mainly for the 
purpose of securing lower charges for pilotage. Those 
who favor the change claim that other advantages will 
follow, but a decrease in the expensiveness of this 
service is, we think, the chief reliance. That is cer- 
tainly a legitimate and a very desirable object. Steam, 
by making labor more effective, has produced such a 
result in every department of business, and it is believed 
that it can do the same in this case. The great effort of 
the age is to economize labor, and thus to lower the cost 
of everything to the consumer. This end is reached, not 
by decreasing wages, but by making the machine which 
does the work more effective or more automatic, 
Through the greater efficiency of cotton machinery the 
average operative to-day accomplishes in one hour less 
time, almost twice the work he accomplished in 1860, 
one thousand spindles requiring then an average of 264 
high-priced hands, against 15 less-skilled, and therefore 
lower-priced, hands now. The steam pilot-boat is an 
effort in the same line of progress. It seeks to econo- 
mize labor, and thus to lessen the cost of the service; 
and that decreased cost must eventually inure to the 
advantage of the consumer. Very likely, when this end 
is attained, there will be, as is charged, only half the 
number of pilot-boats there are now. And, perhaps, by 
that time another agent or a new contrivance will be 
introduced, so as to knock off a quarter more from the 
number of boats. This will be the tendency, we may be 
sure, whether we wish it or not; but the result will be 
realized only when it is proved that the needed work 
can be done more effectively, thoroughly, and cheaply, 
by the decreased force. 
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RAILROAD EARNINGS IN OCTOBER, AND 
FROM JANUARY 1 TO NOVEMBER 1. 


The reports of railroad earnings for the month of 
October present a truly remarkable exhibit. Taken 
altogether, the month may be considered the most 
remarkable for railroad business that the country haS 
everseen. Amidst the general improvement in nearly 
all kinds of mercantile business which has added largely 
to the railroad traffic, the breadstuffs movement stands 
pre-eminent as furnishing the heaviest item in the great 
increase of freight tonnage. It is unnecessary to dupli- 
cate figures showing the magnitude of the movement in 
cereal produce, and the foliowing table alone will show 
at a glance the total receipts at the eight Western cities 
embraced in the Produce Exchange reports, from the 
beginning of the crop year, Aug. 1, to Nov. 1], inclusive, 
for four years. 








1879. 1s 87 1S77. 1857 be 
re bbls. 1.997,482 1,627 7340 1,752,535 1, 622'9 29 
Wheat. ..... bush. 42,690,585 39,120,118 32,164,765 20,987,990 
Bnces cacccbese 31,296,359 31,087,399 27,372,979 29,885,445 
OBES ..2..000 cvce- 11,326,181 13,584,662 10,070,081 8,561,425 
EEN cane wows ose 5,436,671 5,314,849 4,083,905 4,146,425 
| 2,424,324 2,288,191 1,625,389 1,145,874 








Total grain... 99,174,120 89,397,219 75,317,149 64,721,395 

The total cotton crop movement from September 1 to 
November 8, 1879, was 1,447,222 bales, against 1,188,- 
229 bales in the same period of 1878, 931,150 bales in 
1877, and 1,220,797 bales in 1876. The tonnage of 
anthracite coal in October was 2,995,966 tons, against 
2,094,280 tons in October, 1878, and 703,873 tons in 
October, 1877. 

In all departments of freight business it is well 
known that the railroads have made a very large 
increase in earnings, but there are few details given in 
the reports from which any specific information can be 
obtained as to the nature of their traffic. The St. Louis 
& Iron Mountain road, which is among those showing 
the largest improvement over last year, reports a total’ 


increase of $129,217 for October, of which $34,000 was! 


from passengers, $33,000 from general merchandise, and 
$19,000 from iron and ore, showing a decided gain in 
passenger business on a road whose earnings are mainly 
from freight; possibly there is a similar improvement 
in passenger business on other roads. 

The notable increase in gross earnings comes at a time 
when the prices of stocks are buoyant to a degree not 
previously known, and so far there is logic in the course 
of the stock market, although it is to be remarked in 
this connection that the earnings of one or two months 
when freights are at a maximum can not at all be 
accepted as a standard of the earnings for a whole year. 
Freights have been heavy for a good part of the 
past ten months, and the receipts of grain of all kinds 
at the seven Atlantic ports for the ten months ending 
November 1 were 244.987,197 bushels in 1879, against 
214,250,515 in 1878, 134,038,123 in 1877, and 139,729,124 
in 1876. Hence it may be suggested to buyers of rail- 
road stocks that they take the earnings thus far in 1879 
as a fair standard of business on most roads having an 


established traffic, and form some conclusions as to the 
eapacity for paying dividends on that basis. The table 


below of earnings, expenses and net earnings is com- 
mended as usual to special observation and study. 

Among the unofficial reports lately tossed on the 
stock market without a known father was one to the 
effect that Erie earned over $2,000,000 in October ; 
that Texas & Pacific earned $309,000, against $90,000 
in 1878, and that Canada Southern earned $360,000, 
against $295,000 in October, 1878. 

The Ogdensburg & Lake Champlain earnings are 


a ee EIS 


reported as follows: Gross earnings, lst April to Ist 


October, 1878, $271,5 
$7,104: 


96; 1879, $264,491; 
expenses, 1878, $214,524; 


loss, 1879, 
expenses, 


1879, 


$193,527; decrease, 1879, $20,997: net gain, six months 


1879, $13,8¢3. 


The estimated earnings of the Louisville & Nashville 
Railroad during the month of September were $515,000, 
of which $215,000 were net. 


GROSS EARNINGS IN OCTOBER. 


During September, 1878, 
the gross earnings were $407,927, and the net $153,848, 





1879. 1878. Increase. a. 
Atch.Topeka& Santa Fe. 759,000 46,088 SiS.ATB 3 cccsvcs. 
Burl. Cedar Rap. & No.. 171,524 141.619 BOBOS «| cisbice- 
Cairo & St. Louis........ 34,563 22,771 I. 5. eatiaiiaa 
Central Pacitic .......... 1,833,000 1,773,089 SEE.) ehede cee 
Chieago & Alton......... 654,286 Geek. Bese. sastecee 
Chicago & East. [ilinois. 92,975 82.606 10,369 ........ 
Chic. Milw. & St. Paul.. ee 290, 000 S23.723 466378 ccccces 
Chicago & Northwest.. . 1,935,000 RetiaeGne Benese  iccccies 
Chic. St. P. & Minneap’*. 4,842 64,021 ns . -peéeacen 
Chicago & West Mich*.. 44,827 36,861 Te. -ertebeews 
Cley. Mt. Vernon & Del. 42,449 38.161 SE cc 
Grand Trunk of Canadat 867,646 776,897 Seuwae wiadesos 
Great West’n of Canadat 446,446 64,588 ree 
Hannibal & St. Joseph. . 238,411 232,720 rn” * Letcccec 
Ill. Cent. fil. TORR 580,244 506,751 / ass 
do (Ia. leased lines) 170,832 142,089 ee 9 oe 
Indiana Bloom. & West. 120,785 102,869 RE 
Internat’l & Gt. North.. 223,526 220,488 EE Sheree 
Missouri Kansas & Tex. . 387,701 349,396 ne: - weapebide 
Mobile & Ohio........... 264,400 ee ee 
Minneapolis & St. Louis. 50,05 34,525 SEP “-eddacues 
Northern Pacifie ........ 287,000 152.200 134,800 = ..ccccce 
Padueah & Elizabetht’n. 44,1¢ 30,552 DUD <; \agmadees 
St. L. Alt. &T. H.(bre’bs) . 63,127 56,548 Fe nesgs 
St. L. Iron Mt.& South’n. 713,200 De: SREEED. ‘sericceccs 
St. Louis & S. Francisco. 213,712 123,898 ee 
St. L. & S.E.—St. L. Div.. 82,668 72.211 | RET PES 
St.Paul & Sioux City,&c. 119,566 | «| Betapace 8,785 
Scioto V BUSY. .... 00-000 30,25 28,983 Dee > eked ded 
Toledo Peoria & Warsaw 132,372 104,500 fo, Zia 
Union Pacific............ 1,543,580 Eimeeeeee Beaten ‘adéscced 
a nes els ih 663,923 Daedeee REG BAO ccccceve 
Wisconsin Valley........ 27,228 21,490 Duet <\ ietseus 
TL. snnaccdvatsbvdee 14,213,237 11,388,453 2 : 33, 569 8,785 
I RIOR... i de oukndenpetediaainnn sand 2,82 4,734 





* Three weeks only of October in each year. 


+ For the four weeks ended November 1. 
| For the four weeks ended October 31. 


GROSS EARNINGS FROM JAN, 1 TO OCT. 31. 








1879. 1878. Increase. ee 
Atch.Topeka& Santa Fe. 5,088,040 3,171 ao Reese © ec wotnci 
Burl. Cedar Rap. & No.. 1,210,960 1,273,4 , rr 62,537 
Cairo & St. Louis........ 219,443 192,740 BRR 
Centrai Pacitic.......... 14,426,698 14,637,C@49  ........ 210,342 
} Chicago & Alton......... 4,587,684 3,931 15 a en oe 
Chicago Milw. & St Paul 7,847,000 926 (038 SE . ndpedes 
Chicago & Northwest . 13,252,929 19'511' 680 TD | ~cnecchs 
Chicago & East. [llinois. 704,957 672,460 SS, Piet ol dite wie 
Chic. St. P. & Minneap~*. 858,019 712.577 145.4423  ....0:.. 
Chicago & West Mich*.. oD 415,327 DEGEa? -: onedsres 
Clev. Mt. Vernon & Del.. 330,336 Daan BO 3 ccccsece 








Grand Trunk of Canadat 7 ,A20,425 5 
Great West’n of Canadat 3,675,965 Dn. ° coswmease 145, 639 
Hannibal & St. Joseph. . 1,538,099 vy Ce ry 2 120, 
Illinois Central (Ill. line). 4,559,50 re 8) aes 44,694 
do (Iowa leased lines) 1,199,246 RD cenbaus 93,230 
Internat’!| & Gt. North.. 1,307 ,506 a 5 Re: fT eee 
Missouri Kansas & Tex.. 2,576,260 2,450,651 125,609 ........ 
Mobile & Ohio........... 1,498,873 1,309,693 189,180 ........ 
Paducah & Elizabetht’n. 258,148 ok). et eee 9,005 
St. L. Alt.& T. H.(bre’hs). 444,282 406,435 he 
St. L. Iron Mt. & South’n. 3,968,853 3,010,715 456,138 ...cse-. 
St. L. & 8. E.—St. L. Div.. 603,840 540,470 MEE AI 
St. Louis & S. Francisco. 1,241 ‘086 987,316 953,770 ..... nea 
St. Paul & Sioux City,&c. "908, 355 892,770 ela eas 
Scioto Valley............ 261, 192 232,707 28,485 tiedenes 
Toledo Peoria & Warsaw 1 025, 138 Fr Sy, xs 40,532 
Dinthcs sche non poses 4,171,220 5 Ge ET 39,598 
TE A RR EE 85,680,559 80,588,412 5,858,740 766,593 
I... cn duncanetép adds dhemnéswnde covbammedes 5,092,147 





* Three weeks only of October in each year. 
t January 1 to November 1. 
t January 1 to October 31. 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below gives the gross earnings, operating expenses and 
net earnings for the month of ey and from Jan. 1 to Sept. 30, 
of all such railroad companies as will furnish monthly exhibits for 
publication : 

—~—— —Jan. 1 to er — 




















1879. 1878. 1879. 

Atlantic Miss. & Ohio— ~ 
Gross earnings............. 177,342 153,880 1,166,007 1,198,143 
Expenses (incl. extraord’y) 89,413 92,131 702,062 852,397 

- Net earnings............. 87,929 61,749 463,945 345,746 

Burl. Cedar man. & North’n— 

Gross earnings............. 154,795 138,897 1,039,436 1,131,878 
Expenses......... sakes co css 94,303 93,594 697,206 814,997 
Net earnings...... jendeda 60,492 45,303 342,230 316,881 

Chicago & Alton— 

Gross earnings.............- 628,811 443,525 3,933,398 3,444,272 
Operating expenses ....... 289,436 219,525 2,236,897 1,983,298 
Net earnings............. 339,375 224,000 1,696,501 1,460,974 

Chicago Burlington & Quincy— 

Gross earnings seein iileideaidiien l, b08 one 1,382,123 10,303,937 10,378,548 
Operating expenses ....... "606,378 672, ‘468 5, 434, 743 5, 569, 341 
Net earnings............. 877,938 709,655 4,869,194 4,808,707 

Dakota Southern— 

Gross earnings...-......... 15,566 17,431 147,205 156,896 
Operating expenses ....... 9,437 10,875 91,123 87,388 
Net earnings.... ........ 6,129 6.556 56,082 69,508 





—_—_ he >» 
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pie samp? ——, —Jan. 1 to — 30.— 
‘ 1879. 1878. 1879. 1878. 
Texas Central— 
eS ae 332,555 1,987,084 1,703,552 


Gross earnings..........-.. 65,440 









































Operating hm andtaxes.. 152,561 135. 244 i, 284, 826 1,290,076 
Net earnings............. 212,879 197,311 702,258 415,476 
International & Great North.— 
Gross earnings...........-- 178,919 155,684 1,083,980 918,877 
Operating expenses........ 96,124 86,061 820,800 680,870 
Net earnings............. 82,825 69,623 263,180 268,007 
Louisville Cincinnati & Lex.— __ 
Gross Carnings............-. 105,769 86 971 wasidadca:: eaten 
Operating expenses........ 58.760 dendccaw °  eenveude 
Net carmings.......ccccce 47,009 ae «= §< sasuieen. .... eae 
Memph. Pad. & Northern— ) 
Gross earnings. ...........- 10,986 7,737 112,504 139,213 
Operating expenses........ 7,986 DS. denstkek . ™ akebaetn 
Net earnings. ..........<- i “rr  - whesseue .“* soeteaee 
Nashyv. Chatt. & St. Louis— 
Gross earnings............. 157,363 123,497 1,271,021 1,188,032 
Operating exp.,incl. taxes 86,574 $6,297 814,501 800,922 
Net earnings...........-. 70.789 37,200 456,520 387,110 
Pennsylvania (all lines east ¢ Pittsburg & Erie)— 
Gross earnings.............3,5 3,336,528 2,858,646 24,516,212 22,819,918 
Operating expenses ....... 1, 745,389 1, 5456,449 14,8: 23,105 13, 333,909 
Net earnings............. 1,590,639 1,402,197 9,693,107 9,286,009 
Philadelphia & Erie— 
Gross earnings............. 319,770 288,084 2,190,781 2,025,890 
Operating expenses....... 215,140 193,331 1,598,688 1,477,171 
Net earnings............. 104,630 94,753 592,093 548,719 
St. Louis Iron Mt. & Sout’n— | 
Gross earnings............. 591,075 409,819 3,255,653 2,926, 732 
Operat’g and extra’y exp. 259,387 197,911 2,151,041 1,772,760 
Net earnings............. 331,688 211,908 1,104,612 1,153,972 
St. L. & So.East.—St.L. Div.— 
Gross earnings............. 81,910 62,958 521,172 468,359 
Operating expenses.... ... 41,325 40,405 356,925 353,550 
Net earnings............. 40,585 22,553 164,247 114,709 
St. Paul & Sioux yon denengg wos 
Gross earnings............. 0.713 91,086 788,789 764,419 
Operating expenses ....... 3 028 66,448 557,043 510,869 
Net earnings............. 37,685 21,638 231,746 253,550 
Southern Minnesota— 
Gross earnings............. 67,244 34,538 421,771 490,875 
Pca uakeadas encdive 43,088 25,677 204,726 243,938 
Net earnings..........cc 24,156 8,861 217,045 246,937 


The following August figures have but recently come to hand. 
—August.———. —-Jan. 1 to Aug. 31.— 
1879. 1878. 1879. 1878. 

















Alabama Gt. Southern— $ $ $ 
Gross Carnings............. 34,807 31,850 254,997 220,797 
Operating expenses ebitiwas’( hdavdse. + wieaeueect 220,041 168,640 
icc vaataad”. vegacésae ° Cadabbos 34,956 52,157 
Burl. & Mo. River in Neb.— 
Gross earnings............. 176,088 166,320 1,142,845 981,089 
Operating expenses... .... 58,158 55,033 444,302 401,240 
Net earnings............. 117,930 111,287 698,543 579,819 
N.Y. Lake Erie & West.— 
Gross earnings.........-.... 1,450,223 1,445,929 10,388,547 9,735,285 
Operating expenses........ 858,986 876,126 7,626,619 6,881,033 
Net earnings............. 591,237 569,803 2,761,928 2,854,252 
Grand Trunk of Canada— z & Fo z 
Gross earnings............. nae: EE = Ncasctee °° cawsddne 
Working expenses ......... 92,885 IE i: shane. canal 
Net earnings. ............ ‘52,630 es" acta  *—, ceente 
—aAug. and Sept. ty 
Great Western of Canada— 1879. 1878 
Gross earnings..........-.. $671,000 $670, SS Neamt te: 
Operating expenses ....... 449,100 460,900 ........ .....e. 
Net earnings............. rr Se a algmenian 








“WHAT NEXT? 

We offered a few suggestions last week with reference 
to one point in Mr. Atkinson’s communication of the 
previous week, with the above title. He has sent us the 
following reply, which we gladly publish, but do not see 
that it calls for any further remark from us at present: 
In another column, however, we give a later return of 
the Bank of France, confirming the position taken in 
our previous article. 


To the Editor of the FINANCIAL CHRONICLE. 

Sir:—The data are not at my command to prove the proposi- 
tion which I submitted in your last number, in respect to which 
you have expressed a doubt; but may I venture to suggest that 
great depression in business in England and elsewhere in 
Europe can hardly account for the accumulation of gold in 
banks. 

The use or disuse of capital is one thing, and the existence of 
a large reserve of gold is quite another. 

Large amounts of capital may be measured and transferred 
onasmall reserve of coin in one state of affairs, and small 
amounts on a large reserve at another time under other condi- 
tions. 

- Does not a bank transfer the usé of capital from a lender, 








who has deposited an evidence that he possesses capital, to a 
borrower who wishes to use it, its reserve of capital in coin 
constituting only a margin or balance needed to make the 
transaction safe both for the bank and forthe depositor, this 
reserve varying at different times and under different condi- 
tions ? 

That such a gigantic failure as that of the City of Glasgow 
Bank should have caused a sharp advance in the rate of inter- 
est is not to be wondered at. Would not the same advance of 
rate have occurred had there been no change in the legal 
tender act of Germany, and no silver question at issue? Did 
not the same thing cecur when Overend, Gurney & Co. failed 
in 1866? The material point is this: we have withheld our 
product of gold for many months, and have now drawn 
£60,000,000 from Europe, yet the Bank of England rate has 
just been advanced to 3 per cent, and it is doubtful if the out- 
side rate will respond. 

The questions of fact that need to be answered are these : 

In 1870, ’°71 and ’72 business was active. What was the 
quantity of coin held by the Banks of England, France, Ger- 
many, Sweden, Holland, and Belgium, July 1, each year, and 
what proportion consisted of gold, what of silver? Nations 
using paper money need not be considered. 

Our excessive demand for gold had not begun until July 1, 
1879. Business was then, and had long been, dull and de- 
pressed in Europe. What was the quantity of coin in the 
Banks above-named at that date ?—how much gold, and how 
much silver ? 

Was not the amount of gold coin only, July 1, 1879, as large 
as, or larger than, the amount of gold and silver combined on 
the Ist of July, 1870, 1871, or 1872? If not, what was the 
proportion ? 

Ought not these questions to be answered before any deter- 
mination can be reached as to what was the true cause of 
the temporary depreciation of silver ? 

Was it excess of gold, or such an ample supply of gold that 
even the events of 1873 and the failure at a later time of the 
Glasgow Bank, with ali the huge bankruptcies that accom- 
panied it, made but a temporary disturbance—the latter caus- 
ing only a ripple in the money market. 

That there should be a somewhat smaller supply of gold in 
Europe than in 1876 is not a matter of wonder; but that it is 
not vastly less, in view of the cessation of our shipments and 
our late demand, is remarkable, and seems to indicate abund- 
ance rather than scarcity. 

As I have stated, I am unable to give the figures in answer to 
these questions, but it seems to me they are essential to 
any right understanding of the questions now pending, and I 
beg to suggest that a table is needed of the coin reserves of 
the Banks of Europe on the ist of July of each year since 
Germany “ de-legal-tender-ized” silver. 

If my observations are correct, this table will be a very 
startling one, and will at once bring to the front the main 
question. This main question is not the silver question, so- 
called; that is but a mere incident of comparatively little 
importance. It is—What have been, and what are to be, the 
consequences of the decreased, and stil! decreasing, cost of produc- 
tion of both gold and silver ? 

As I said before, gold and silver became money by natural 
selection;—coinage followed, both private and public; next, 
governments assumed the coinage exclusively; legal-tender 
acts came last in the sequence, and it would be interesting to 
know how the first conception of lega/ tender arose. Must it 
not have ensued from a debasement of coin? When a pound 
sterling meant a pound of silver there could have been no con- 
ception of a legal tender, but when it meant half a pound, legal- 
tender acts became as necessary as they are to force irredeema- 
ble paper money into circulation. 

Gold and silver still serve a general purpose as money in the 
form of coins; silver serves the same purpose in China in the 
form of shoes, and both metals serve in international commerce 
in the form of bullion. Both metals would continue to serve 
the same purposes if every legal-tender act of every State was 
repealed to-morrow, only perhaps in a little different manner. 
In such event they would beara certain ratio to each other, 
according to the relative supply and demand, perhaps a little 
different from the present ratio, perhaps not. 

The estimates cf the predaction of gold and silver prior to 
1848 are somewhat doubtful. Chevalier’s are perhaps as good as 
any, and his estimates were that from the discovery of America 
to 1848, inclusive, the production was: 
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RIVE oi ooo n ccccccvcccscccccocccscscceccccces cecesecesesenee $5,705,000,000 





Tob Ln. cise ebebtigee bhkdbasbodh cbanceceensasese 2,626,000,000 
BFE SD TIE TEE OO AE EE Oe $38,331,000,000 


We will omit 1849 to 1851, when the rush to Australia and 
‘California took place, and take Cernuschi’s figures, 1852 to 1878 
inclusive, 27 years: 





EEN ES EET COOLS I OO OT ERP $2,990,660,200 
a een snoesbneebeb anacetiatie 1 410, 327,600 
a a ie et pode esssiieabetennel $4,400,987,800 


Gold supply of 27 years increased apparently 114 per cent 
-and silver 25 per cent, as compared to the previous 350 years. 

In these 27 years the average production of both metals has 
varied but little,and both metals have found their place and 
their use and are finding their ratio. Why not regulate all 
ratios or prices by law if we can fix the ratio or price of silver? 

What will be the effect of the production of the next 27 
years, brought into use at greatly reduced cost? 

What are the supplies of Arizona and New Mexico? What 
will the northern States of Mexico yield when the railroad pen- 
etrates them and when even Lynch law takes the place of 
Mexican law ? 

Is the 2nd and 3rd Comstock lode more improbable than the 
1st? 

The railroad, modern science, and the common law, have been 
-applied to gold and silver mining only since 1866. What next? 

National debts were of little importance until the French 
Revolution; they now amount to about $28,000,000,000, mostly 
owed by European States for wars incurred by dynasties and 
in which common people had no voice. These debts and 
standing armies are now the chief cause of poverty and pau- 
perism. What next? 

What will be the effect of cheap gold and silver on national 
debts? 

What will be the effect of cheap gold and silver on the 
power of States to borrow for future wars? 

What effect on war itself if pay as you fight becomes the rule? 

Perhaps these are visionary questions, but the Pacific Railroad 
is an absolutely new and great factor in the history of the 
world, especially in its financial history, and when the well- 
‘deserved monument to Oakes Ames is erected it may bear an 
inscription, the purport of which we cannot yet conceive. 

Boston, Nov. 11, 1879. EK. A. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXCHANGE AT LONDON— 
ro: EXCHANGE ON LONDON. 
On — Time. Rate. — , Time. Rate. 
ie écadeoos Short. |25°2712@25°371s!| Oct. 30 | Short. 25°2512 
.. ee 3 mos. |25°4712@25'5219)|  ..... ee eae ee 
Amsterdam . ” 12°3%@12°4¥4 || Oct. 30 | Short. 12°10 
Amsterdam .| Short.| 12°1%@12°2% || ..... SOE ee eer 
Antwerp ....| 3mos. |25°55 @25°60 | Oct. 30 | Short. 25°30 
Berlin ....... a 20°57 @20°61 |; Oct.30 ” 20°34 
Hamburg ... rt Se: J tenes Bi hee B.S | womens 
Frankfort . = 20°57 @20°61 || ...... re ee 
St.Petersb’rg|  “ 247% @25 Oct. 23 | 3mos. 25% 
Copenhagen. 6 18°44 @1848 || ..... et we ae 
Vienna ...... as 11°85 @11°90 || Oct.30 | 3 mos. 116°60 
Madrid .... os 4673047 | Oct. 28 - 47°50 
oe eat vs 47 @A7}s8 gotten néimon 
Lisbon .... .. 90days| 521,g@523;¢ || ..... ro ae er 
“Genoa .... .. 3 mos. 29°1719 029° ‘2219), Oct. 30 | Short. 28°65 
ee oo ee Oct. 29 | 3 mos. 96 
Bombay .. ..|\60days 1s. 81od. | Oct. 30 | 6 mos 1s. $13, ¢d. 
‘Calcutta .. .. ee 1s. 81od. | Oct. 30 = 1s. 813, 4d. 























[From our own correspondent. | 
Lonvon, Saturday, November 1, 1879. 

Business has been quieter during the week, and there has 
‘been less speculation. Attention seems to have been directed 
to securing profits, and the result has been that prices have 
experienced a fall. The tone is, nevertheless, good, and sound 
and legitimate business is increasing. In the money market 
there are indications of improvement, owing chiefly to the fact 
that gold continues to be sent away to New York and Berlin. 
During the week embraced in the last Bank return, about 
41,200,000 was withdrawn from the Bank for exportation, but 
the total supply held is still large, being nearly £31,000,000. 
‘The stock has, however, been diminished by about £4,000,000, 
«compared with the highest point. The diminution in the sup- 
ply of gold in Europe has been very considerable during the 
last two months, and had it been accompanied by an active 
commercial demand for money, the rates of discount would 
have improved considerably. But the mercantile inquiry for 
money is only beginning to show indications of increasing, 
though there is reason to believe that it will not be long before 





—— 


an advance in the Bank rate takes place. The open market 
rates are very little below those charged by the Bank of Eng- 
land, an advance of about one per cent having taken place dur- 
ing the last two months, viz., from about % to 1% percent. A 
large quantity of paper, in connection with the importations of 
wheat and with the improvement in general business,’is now 
maturing, and is influencing the open market. The Bank 
of England does not appear, however, to have derived much 
benefit, there being a small decrease in the total of ‘‘ other 
securities;” but as there is now very little difference between 
the open market and the Bank of England published rate, the 
Bank will probably secure a larger share of the discount busi- 
ness doing. The following are the present quotations for 
money: 


Per cent. | Open market rates— Per cent. 
I. ci csneccdsende 2 4 months’ bank bills..... 23302\g 
Open-market rates— 6 mouths’ bank bills. -... 2530 2% 
30 and 60 days’ bills..... 17%, 4 & 6 months’ trade bills. 24223 
3 monthe’ bilis........... 17%, 





The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are as follows: 
Per cent. 
EL, oc. naan nntcdibnheerenedhhebebhsnddbescdedbuiuacedus a1 
DSSOUNES MOUSSE BS GRE. 6» 00 cnvec ccdnees cccsegescosccccecoctsetdencone 
do Ee Hc ncenddbevdacecesnecsdsqnsaecdinssneccée ie 34 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, of No. 40 mule twist, fair second qual- 
ity, and the Bankers’ Clearing House return, compared with the 
three previous years: 


1879. 1878. 1877. 1876. 
Circulation, including £ £ £ £ 
bank t bills...... 28,571,156 30,381,237 28,428,597 149,264 
Public deposits. ...... 4.898, "500 2,715,768 4,080, ‘473 5.781, "462 
Other deposits ...... 31,932, '439 28,310,943 21, 400, $26 29, 103,020 
Governm’t securities. 19. 070,528 16,037,672 15, 123, "604 17, ‘008, 228 
Other securities .....-. 17,863,355 22,642,589 18,633,156 16,639,955 


Res’ve of notes & coin. 17,832,143 10,338,734 9,678,797 19,218,686 
Coin and bullion in 

both departments .. 31,097,433 25,447,159 22,791,442 33,001,541 
Proportion of reserve 


to liabilities ........ 48°02 33°03 37°50 54°52 
DIED onae és seedes 2 p. ¢. 6p. ¢. Dp. ¢. 2 p. ¢. 
Ils. on Suit eenewue 977, 941g 9153 9572 
Eng. wheat, av. . 49s. 10d. 39s. Od. 53s. 7d. 47s. 1d. 
Mid. Upland cotton.. 73; ¢d. tery pry Bm oy 


No. 40 mule twist... . 10 14d. 4d. Od. 
Clearing-house return. 80,782,000 91, 401, 000 103, 601. 000 104, 894. 000 


The price of silver continues to rise, and the quotation for 
fine bars is now 5334d. per ounce. The supply here is small, 
and, as the Indian exchanges are improving, a further advance 
in the quotations is probable. The Council bills on Wednesday 
were disposed of at an advance of two per cent, and next week 
£500,000 is to be allotted. This advance in exchange and in 
silver has had a good effect upon our Indian and Eastern trade, 
and there are now strong hopes of relief being afforded to our 
cotton market. 

The following are the current rates of discount at the prin- 
cipal foreign centres : 





Bank Open Bank Open 
rate. market. rate. market. 
Pr. ct. Pr. ct. Pr. ct. Pr. ct. 

Pere 3 253@27,|St. Petersburg... 6 5%@6 
Brussels. ......--- 3 3 @3%)| Vienna & Trieste. 4 37g@41g 
Amsterdam.... .. 3 3 Madrid, Cadiz & 
ic secée Gbes 4lg 37g@41g Barcelona. ... 4 4 @5 
Hamburg......... 41g 34%a@4 Lisbon & Oporto. 5 5 @6 
Frankfort.... .... 4lo 3%@4 Caloutta.... ..<.- Pe ee 
BME cccc secess Aly 4 @4%)| Copenhagen.... nian 31204 
ie aes emai 4 4 Now Torx. ...:... 6 @7 
SR ws dotews 21s 2Zlo 


Large standing armies and expensive fleets are impoverishing 
Europe to a considerable extent. Yesterday, Herr Bilter, the 
Prussian Finance Minister, presented his budget, according to 
which the income is fixed at 720,712,319 marks and the expendi- 
ture at 726,319,741 marks, showing a deficiency of 5,607,000 
marks. There is, in addition, to be an extraordinary outlay of 
42,642,650 marks, so that about 49,000,000 marks will have to 
be borrowed. In this country, about £27,000,000 of floating 
debt is in existence. 

The launches of vessels on the Clyde during the month of 
October represent a gross tonnage of 11,815 tons, as against 
12,000 tons last month, 14,000 tons in Oct. of last year, and 23,000 
tons in October 1874; but while the amount of tonnage launched 
during the month does not figure largely, the work on hand 
has received a large and substantial addition. So far as can be 
ascertained, 34,000 tons of new iron have come tothe upper and 
10,000 tons to the lower reaches of the river, in all 44,000 tons. 
Inquiries are numerous, and a healthy tone prevails. 

The Mayor of Sheffield having been requested to interpose in 
favor of the old workmen who are locked out at the Birley 
Collieries, near Sheffield, in which about 1,100 men and boys 
are employed, has declined to interfere in any way. He says 
he has had considerable experience with trade unions, and has 
come to the conclusion that the distress they are the means of 
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viodiaelee can never be compensated by any imaginary gain 
which the members hope to realize by being connected with 
them. For his own part, he believed they have tended greatly 
to produce the depression which has so long existed in the 
country. 

At the Michaelmas rent audit on the estate of Lord Fitzhar- 
dinge, it was stated that no less that 27 of the tenant farmers 
were about to leave. 

The metal trade continues to show considerable firmness, and 
tin, which had been declining in price, owing to realizations to 
secure profits, is again advancing. Copper is rising, and the 
value of other metals is fully maintained. In the grocery prod- 
uce markets, Messrs. W. J. and H. Thompson state that there 
has again been great animation, with further speculative move- 
ments at higher rates. During the last few days the tone has 
not been quite so buoyant, yet the enhanced quotations are, 
with few exceptions, supported. The excitement in tea continued 
until the close of last week, most kinds of Congou being dearer. 
Since then a comparatively quiet feeling has prevailed. 
Accounts of the beet crops are geting worse, and the probable 
deficiency in the yield of sugar compared with 1878-79 will be 
at least 150,000 tons, or, according to some estimates, over 
200,000 tons for all Europe. This being partly anticipated, the 
market is not quite so active as before. Quotations of raw 
sugar have occasionally risen 3d. to 6d. Pieces and crystals 
are Is. to ls. 6d. per ewt. higher, on account of the diminished 
supplies, the delay of the usual autumn shipments of beet, and 
the high rates current for West India. Coffee remains in the 
same firm position as last reported, the large advance quoted 
on the 23d inst. being supported. The further extensive ship- 
ments from Rio Janeiro to the United States, with the expected 
short crop, have given a stimulus to the Centinental markets. 
The stock now here is 1,300 tons below that of last year at same 
date. Rice is again slightly dearer, but the demand during the 
last two days has rather subsided. Saltpetre is gradually | | 
going up, partly influenced by the great rise in nitrate of 
soda. In the spice markets the leading feature has been a fur- 
ther improvement upon black pepper. White is less in demand. 
Other kinds, owing to the large supply, do not in all cases 
obtain last week’s rates. 

On the Stock Exchange business has been active, especially in 
the department for British railway shares, the value of which 
has risen considerably. The traffic returns are improving, and 
it appears that for the week ended October 26 there was an 
increase in the total receipts, compared with last year, of £749. 
Railway shares are now, however, at a very high price, and are 
likely to experience a relapse should money become dearer. 
American railroad securities have been in less demand, and are 
weaker; but for Canadian descriptions there has been an active 
inquiry at advancing quotations. 

The half-yearly meeting of the shareholders of the Grand 
Trunk Railway of Canada was held on Thursday. The Presi- 
dent, Sir H. W. Tyler, in the course of his remarks, said that, 
practically, they had the whole of the line from Port Huron to 
Chicago, and they were now making arrangements with certain 
other companies to admit them into their station at Chicago. 
Up to the present time they had spent on this line about the 
£310,000 which the sale of their Riviere Du Loup section real- 
ized. They could raise all the money they required for the 
line without appealing to the proprietors, but it was such a 
** good thing” that he thought it likely they would send round 
a prospectus and leave them to doas they pleased. In the next 
six months they would want about £200,000 more ; and in the 
next three years they would not require to spend for the most 
perfect arrangements that might be made more than £500,000. 
That was all they would require, and it would, he said, be a 
very cheap line; it was 320 miles long from Chicago to Port 
Huron. In conclusion, he said the acquisition of this line was 
the most important event that had ever happened in their his- 
tory, and he expressed his belief that they had “turned the cor- 
ner,” and that brighter prospects were dawning on the company. 

There has been less firmness in the trade for wheat, and 
numerous speculative realizations having taken place, prices 
have declined 3 shillings per quarter. During the present 
week a large number of corn bills have been paid, and sales of 
produce have been necessary in order to meet them. British 
farmers have also been delivering somewhat larger supplies, 
and as the importations have been liberal, while about 2,200,000 
quarters of wheat are afloat, a pause in the upward movement 
was inevitable. But the fact remains that Europe is in want 


of large supplies, and that those which are available and in‘ ch 
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prospect are by no means excessive, It is still the opinion of 
the trade that when the recent speculation has been arranged 


the market will again assume a firm tone. It is probable, how- 
ever, now that prices have somewhat declined, that larger 
supplies of home-grown produce will be sent to market, as. 
British farmers hold in rising and sell in falling makets. We 
have now passed through two months of the season, and very 
little of the English crop has been marketed. It is estimated 
that the sales have been only about 700,000 quarters, against. 
2,000,000 quarters in the corresponding period of last year. If, 
therefore, the crop is a small ene, it has been husbanded so far, 
and if the season should be a short one, it may exercise con- 
siderable influence. The autumn has thus far been very favor- 
able to the agricultural interests, and wheat is being sown under 
favorable conditions. 

During the:week ended October 25, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 35,617 quarters, against 50,433 quarters last year;. 
and it is estimated that in the whole kingdom they were 
142,500 quarters, against 201,750 quarters in 1878. Since 
harvest, viz., in nine weeks, they have been 171,635 quarters, 
against 512,261 quarters, in the 150 principal markets,, 
while it is computed that they have been in the whole kingdom 
686,540 quarters, against 2,049,000 quarters in the corresponding 
period of last season. Without reckoning the supplies fur- 
nished ex-granary at the commencement of the season, it is 
computed that the tollowing quantities of wheat and flour 
have been placed upon the British markets since harvest : 











1879. 1878. 1877. 1876. 
Imports of wheat.cwt. 7 178,601 9,761,527 9,822,997 6,276,804 
Imports of flour..... . 1,898, ‘446 1,151,125 1,147,378 999,645 
Sales of home-grown 
ee 2,975,000 8,879,200 7,673,500 8,703,000 
eee 18,052,047 19,791,852 18,643,875 15,979,449 
Deduct exports of 
wheat and flour..... 214,448 505,341 370,282 202,620: 
enardinieiniieiiabilas 17,837,599 19,286,511 18,273,593 15,776,829 
Av'ge oe of English 
eat for theseason. 48s. 2d. 42s. 1d. 568. 7d. 46s. 7d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since hrrvest, viz.,. 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous seasons: 














IMPORTS. 
79 1878. 1877. 1876. 
ee ewt.13,178,601 9,761,527 9, g29. 997 6,276,804 
EET nanscoynvantéuewna 2,870,982 3,024,501 2 036, 415 2, 334, ,285. 
PD eracécovcesoneyates 2,764,944 1,981,063 2,221 ,528 2,062,371 
= Nowicdecnnccceoatp an 158,055 323,641 192,999 195,778 
BB hn occcccvacssedees 462,235 613,191 846,657 918,089- 
Indian OBER. cccscceccce 4,408,728 7,022,992 5,204,545 8,344,129 
Ee wccc cv cmencoganese 1,898,446 1,151,125 1,147,378 999,645. 
EXPORTS. 
879. 1878. 1877. 1876. 
Wheat............. cwt 184,949 487,193 363,381 193,413. 
MONEE cs cascaseccdondse 3,754 17,964 19,414 2,536 
Rdibesosvesesseseaes ,420 16,222 23,802 22,854 
DS oc Sececcceegecscesee 14,674 3,346 5,408 3,839 
BOUND « wccccccccesceesse 5,296 1,263 4,076 4,163 
Indian corn.........-... 276,507 61,205 25,331 114,849 
PEs wcecencitscesesoes 9,499 18, 143 6,901 9,207 





English Market Reports—Per Cable. 
The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has decreased £886,000 during the week. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
— Nov. Nov. Nov. ov. Nov. 
0. 1l 12. 13. 14, 
Silver, per 0z........-d. 531g 525, 53% 534g «=6453%2 533g 
Consols for EEE. -«- . 97154, 971514, 9715,;, 977% 971316 971316. 
Consols for account .... 97153, 9715ig¢ 971516 977. 977, 978 
eS 58 of 1881......... 105%, 10538 105% 105% 10535 1059 
U. 8. 4198 of 1891....... 109% a 110 11043 108%x 108% 
U. 8. 48 of 1907......... 106 10648 10633 10633 1065 106%, 
Erie, common stock. .... 41% 43 434 4573 47% 471g 
[llinois Central ......... 99% 10012 101% 102 102% 103 
Pennsylvania........... 501g 51 514, 5214 x52%e 52 
P lphia& Reading. 3144 3214 33% 35% 381 3714 
Liverpool Votton Market.—See special report on cotton, 
Liverpool reaming Pega = — 
an Tues. Wed. Thurs. Fri. 
we ‘4 o @. @- &.:-@ Gah: 
Flour (ex. State) @ bbl. 30 6 30 6 29 6 29 6 29 0 29 9 
Weees ape f ei dae 10 9 10 9 10 7 10 7 10 5&5 10 §& 
me De Cibke |, -, -abeen:--ecede 10 4 100 6 10 2 10 @ 
oe Weni.u. * 33 ..3:..33 S:. 2. 2. ee. 2 eee 
Southern,new. “ 114 11411383 113 1121 42 
Av. Cal. whi oS a ee 
Californiaclub. “ 11 8 i1 8 11 8 11 8 11 8 11 8 
Corn, mix.,West.@ cent’l] 5 8 5 8 5 74% 5 Te 5 7 5 7 
Liverpool Provisions Market.— 
er Mon. Tues. Wed. Thurs. Fri. 
‘1 ep. 4 &&é ieee a 
Pork, West. mess ..#@bb1. 53 0 530 530 53 O 540 54 O 
Bacon, long clear, ewt. .33 0 33 0 336 33 6 33 6 33 6 
Short clear...... 35 0 35 0 35 0 34 6 346 34 6 
Beef, pr. mess, @ tierce.62 0 82 0 82 0 82 0 82 0 82 0 
Lard. prime West. @cwt.37 3 37 3 37 9 37 9 37 9 38 OD 
heese, Am. choice “ 60 0 60 0 62 0 63 0 63 0 63 @ 
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Commercial andPiscellanecousAews. 


ImporRTs AND ExpoRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $6,497,541, against $6,279,157 the pre- 
ceding week and $7.798,317 two weeks previous. The exports 
for the week ended Nov. 11 amounted to $6,819,600, against 
$8,523,292 last week and $7,910,906 the previous week. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 6 and for the week ending (for general 








merchandise) Nov. 7: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1876. 1877. 1878. 1879. 
Dry Goods...... $989,048 $735,603 $1,336,871 $1,275,153 
General mdse... 2,779,330 4,036,738 3,742,965 5,222,388 
Total week...... $3,768,378 $4,772,341 9,079,836 $6,497,541 
3,787,045 274,796,757 





| . $ 
Prev. reported.. 245,357,316 276,568,516 24: 
Tot. s ce Jan. 1..$249,125,694 $231 ,340,357 $248,867,381 $231,294,298 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 11: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1876. 1877. 1878. 1879. 
For the week.... $4,553,349 $7,465,449 36,391,896 $6,519,600 
Prev. reported... 225,635,964 242,396,781 294,625,474 293,228,857 





Tot. s’ce Jan. 1..$230,219 313 $219,862,230 $301,017,370 $302,048,457 


The following will show the exports of specie from the port 
of New York for the week ending Nov. 8, 1879, and also a 
ecmparison of the total since January 1, 1879, with the corre- 
sponding totals for several previous years: 


Nov. 

3—Str. Amerique ........ eee Fr. silver coin. . $2,000 
6—Str. Canina ........... ES Eng. gold coin. 1,750 
S—Sér. Bhein..<.. .....-<- TL. nn mese einai Am. silv. bars. 25,000 
S—Str. Britamnic..... .... Liverpool ...........Mex. silv. dols 49,121 





Total for the week (376,121 silver, and $1,750 cold) 


$77,871 
Previously reported ($11,107,846 silv., and $2,061,358 gold).13,169,234 





FP 

Tot. since Jan.1,’79 ($11,183,967 silv., and $2,063,138 zold).$13,247,105 
Same time in— | Same time in— | Same time in— 

a $11,443,110 | 1874..... $45,368,440 | 1R70__... 55,768,447 

eee 24,.342.992 | 1873..... 45,906,155 | 1869..... 30,012,562 

oo», 41,618,716 | 1872..... 66.853,905 1868..... 63,459,480 

1875..... 66,195,085 | 1871..... 59,219,704 ; 1067..... 41,377,72 


The imports of specie at this port for the same periods have 
been as follows: 
Nov 








3—Str. Bhein.......00 co<- ee Gold bars...... $233,325 
Southampton ...... Am. gold coin... 243,325 
3—Str. Britannic.... ..... As Am. silv. coin.. 30,000 
Am. gold coin.. 513,977 
Gold bars...... 291,990 
3—Str. Canima.... ..... Hamilton........... For. goid coin.. 7,390 
5—Str. Crescent City .....Aspinwall .......... Ain. silv. coin.. 1,087 
Am. gold coin.. 1,610 
Gold bars...... 3,080 
Gold dust..... > 1,908 
5_- Str. France............ re For. c6ldcein.. 842,560 
5—Str. C. of Alexandria..Vera Cruz...........: Am. silv. coin.. 5,333 
Am. goid coin... 1,900 
For. sily. coin.. 64,821 
For. gold coin.. 2,730 
5—Str. Frisia.......0. -o-- IS, . cotkvnckial Am. goldcoin.. 295,097 
For. gold coin... 157,295 
5—Str. Bothnia .... ...... BAVOROEE . cctscronced Am. goldecoin.. 242,254 
Gold hbars...... 291,990 

6—Brig Thetis ............ 0 ae Am. silv. coin.. 5 
NS ee Carthagena ........ Am. silv. coin.. 5OO 
Aspinwall .......... Gold dust...... 1,364 
EE. poccoscconbis Port-au-Prince ... .. Alm. sily. coin.. 1,000 
Oe Am. silv. cvin.. 5OO 
Am. gold coin... 1,230 
For. gold coin.. 1,071 
7—Str. Adriatic........... Liverpool] ........... Gold bars...... 291,990 
7—Str. Neckar ..c- ------- ii ctonsannd Am. gold coin.. 284,192 
Gold bara...... 389320 
Southampton ....... Trade dols..... 53,531 
Total for the week ($157,272 siiver, and $4,099.593 gold) ....84.256.870 
Previously reported ($6,929,495 silv., and 52,823,860 gold) 59,753,355 
Tot. since Jan. 1,°79 (87,036,767 silv., and $56,923,458 g’d) $64,010,225 

Same time in— | Same time in— | Same time in— 

1878..... $18,227,560 ' 1874._... $5,480,450 | 1870._... #11.216,01% 
 , 12,765,219 | 1873..... 15.71%,18611869..... 14,845,789 
1876..... 9,914,550 | 1872..... 5d47.772 | 1868..... 6,471,053 
1875..... 11,495,989 | 1871..... 8.409,318 | 1867..... 2,592,411 


The following table shows the pony 4 and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 

















ae balances. 2s 
Receipts. | Payments. Coin. | Currency. 
| * s bd ® 
Nov. &8...' 1,510,471 50 2,627,858 12.125,297,.724 62: 9.594.296 87 
* 190...) 1,693,115 14 3,485,741 OO 123,548,295 96 8,861,099 69 
“ 11...) 1,827,497 64, 9,055,872 04.116,126.556 91. 9,354,365 24 
“ 12...; 1,383,651 49 3,482,492 33 114,436,403 71 8,945,276 65 
= <33.. 631,539 83 1,399,796 31 113,539,119 62 2.574.304 26 
* i. 894,530 42 1,446,597 45 112,971,025 30 8,590,330 6s 
Total......| 7,640,706 04'21,998,757 30\......-.--no-evee\nren -eenereners 


Ohio & Mississippi.—In the application of the Farmers’ 
Loan & Trust Company of New York to foreclose the mortgage 
on the Springfield Division of the Ohio & Mississippi Railroad, 
an order was made by Judge Drummond, and entered in the 
United States Cireuit Court at Springfield, IJ., November 10, 
appointing James H. Howe, of Kenosha, a special commissioner 
to inspect the read and report to the Court in writing. 





U.S. Lecat TENDERS AnD Nationa, Bank Nores.—From the 
Comptroller of the Currency, Hon. John Jay Knox, we have the 
following statement of the currency movements and Treasury 
balances for three months past: 


U. S. Bonds held as security for 
National Banks.— Aug. 31. Sept. 30. Oct. 31. 
Bonds for circulation deposited... $9,310,050 $6,395,000 %7,286,350 
Bonds for circulation withdrawn. 7,872,900 3,003,450 2,514,450 
Total held for circulation.......... 355,638,950 359,030,500 363,802,400 
Bonds held as security for deposits 14,747,000 14,567,000 14,692,000 
Legal-Tender Notes.— 
Deposited in Treasury under act 


or Same BO, 1674. =.=... 5 ee eee 259,709 457,500 122,400 
Total now on deposit, including 

liquidating banks. ............... 13,037,033 13,183,321 12,907,199 
Total entered under act of Jan. 14, 

aR RE Sea RY See > eT 39,318,984 35,318,984 35,318,984 
Total amount of greenbacks out- 

I. bs ceiigS8c ck wieidxemads deed 346,631,016 346,681,016 346,681,016 

National Bank Circulation— 
New circulation issued............ 1,628,130 3,912,120 3,602,050 
Circulation retired. ................ 774.720 431,147 672,872 


Total notes outstanding— 
Currency .329.344,147 332,825,120 335,754,298 














Gold..... 1,448,840 1,447,120 1,447,120 

Notes rec’vd for redem’n from— 
I i Sos i pebaharoddhideu 2,062,000 1,158,000 946,000 
TET ean eee we 2,2%6,000 1,256,000 636,000 
ge eee ielenat 236,000 262,000 241,000 
EE ry LO ae 1,731,000 1,847,000 1,525,060 
AEA ee ey eee Poe P< $6,315.000 $4,523,000 $3,348,000 


STATEMENT Of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation issued, and the 
amount of Legal Tender notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to Nov. 1, 1879, and amount remaining on deposit at latter date. 





‘Legal-Tender Notes Deposited to, 
| Retire National Bank Circula- | 
‘Additional legal Ten- 


tion since June 20, 1874. hom 

DS na. me TESTER EYE EER meee Bree as » osit 

STATES AND issued SCC’ Redempt’n = retire with U.S 
+ oI’ _ } > »»> i 4 i “pe at’n. j Zz ; 

TERRITORIES. Sune <5" of Notes of Cirewlatn Total | Treasurer 








| Liquidat - under Act Deposits. | at date. 

| ing Banks yk ne 20, ’ 

ert. 

| $ i BES eth ie 
NO. aantende | 1,461,180 317,000 600,000 917,000! 225,051 
N. Hampshire 905,365, 72,997 55.800 128,797) 29,589 
Vermont .....) 1,672,310 169,097 1,069,340 1,255,437 137,950 
Massachusetts 17,151,265 234,800 6,682,900 6,917,700) 606,231 
Rhode Island.) 1,345,550 32,350 735,385 767,735) 76,742 
Connecticut ..| 2,426,500 65,350 1,555,530 1,621,180 299,281 
New York..... 119,044,685, 2,135,398 19,198,550 21,334,248, 2,065,338 
New Jersey...) 1,702,665; 151,660; 1,517,280 1,663,940 345,151 
Pennsylvania | 9,063,650; 1,160,226 6,097,071 7,237,297 974,605 
Delaware .. .. TET. a bu dacenin dl = SbWdanxee sha elstenate VO Geabadhoes 
Maryland .. ..! 923,560 166,600 1,646,380, 1.312,980) 95,005 
Dist. Columbia 455,500 407 664 427.500: 835,164) 30,186 
Virginia ...... 719,500, 908,369, = 880,510; 1,738,579; 284,171 
West Virginia. 63,370 731,060 270,000 1,001,060) 120,355 
N’rth Carolina 1,217,660 125,200 1,012,585 1,140,785, 205,126 
8’th Carolina -| OS | Gaia oi 953,330 953,380) 37,005 
Georgia .... -. | 470,350' = 287,725 437,675) 725,400) 95,360 
Florida ....... ee” eet ert ert: ee canes bhp 
Alabama ..... | SPE © sepancaone 139,500 139,500) 44,313 
nS’... 0: Séeneeddes Bee fOr, CS ee Beer tty cum | 366 
Louisiana ....) 1,254,110 645,750 2,099,250, 2,745,000 230,428 
TE adee ovdel 116,100 10,000 229,340 239,540) 1,575 
Arkansas ..... cS Beers 144,000 144,000) 7,352 
Kentucky..... 3,599,930, 629.867 1,441,933 2,071,800 393,645 
Tennessee .... 534,300 250,901 533,559 %14,760 113,351 
Missouri ...... 614.260) 998,510 3,607,410, 4,605,920 745,004 
Se Vascveuneas 2,429,580 1,535,754 2,919,737 4,435,541) 1,050,614 
Indiana .... .. 2,594,080 1,222,797 5,438,483 6,711,230. 1,740,508 
[ilinois........ 2,074,575 1,729,934 6,377,746, 8,107,680) 1,055,153 
Michigan ..... 1,620,310 364,500, 2,114,995 2,479,495! 429,375 
Wisconsin .. .., 627 530 626,860 %78.439 1,405,299) 333,222 
I ithiele on ane ol 1,290,400 $11,669 1,554,955 2,366,624) 455,854 
Minnesota ....' 1,017,800 420,095 1,316,445 1,736,540) 283,700 
NS Ff 147,600 751,72 190,550 972,271; 262,661 
Nelraska..... 67,500 45,000 158,050 233,080 9,295 
Nevada....... Bareyyee as Pee mae ere # HORE EST, EA RETR OFF i 2,108 
Colorado .... . 455,400 135,083 149,400 254,483 27,407 
owe wees ’ 9 OO”) 161,191 106,300 397,991 20,272 
Montana .... -| 62,100 72,300 45,000 117,300 42,450 
Washington . EE oie Cw celal “seu uaias ST Ee re Ae To oa 
New Mexicn.. ss sd De ccwel ! cc davedts Vavbasseuseal | wbsavev'ls 
Dakota... --- FO i. ticeniael + bal meine di |S Gees ebeene 
California .... DE’ < oocesadat. ogmmeimindal - icmetl Sa: emawpaien 
‘Legaltenders' .........- Bete si oe oe | ees dele Fo} ft -) | eee | 
SE dan neces 73,366,060 17,443,425 72,786,458 94,043,561 112,907,199 








* Deposited prior to June 20, 1874, and remaining at that date. 

STaTEMENT Of the Comptroller of the Currency on Nov. 1, 
1879, showing the amounts of National Bank notes and of Legal 
Tender notes outstanding at the dates of the pastage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 

National Bank Notes— 


Amount outs‘anding June 20, 1874......... A SRR $319,894,182 
Amount outstanding January 14, 1875...........---.-..-.- 351,861,450 
Amount outstanding May 31, 1575.... . ..--0--- eee coer eee: 322,555,965 
Amount outetanding & date* ......... ccc ccccccce-scccccece $35,754,298 
Increase during the last month ........... tthe Cepits taakees 7 2,929,178 
Increase since Jan. 1, 1879.........----000 ccoree dates stadia 13,431,444 
rr i ee. a ne bibs oc dec bse bédeckécsoce pe seeon> 14,762,503 
Legal Tender Notes— 
Amount outstanding June 20, 1874.......-..-..------- eee. $232,000,000 
Amount outstanding January 14. 1875..... .... 382,000,000 


Awount retired under act of Jan. 14, 1875,to May 31,’75 35,315,984 
Amount outstanding on and since Mav 31, 18°8........... 346,631,016 
Amount on deposit with the U. 8. Treasurer to redeem 

notes of insolvent and liquidating banks, aud banks 


retiring circulation under Act of June 20, 1874........... 12,907,199 
Decrease in deposit during the last mouth ......-..-----++. 276,122 
Increase in deposit since Jan. 1, 1879 .........--. - 222-20 2,335,434 
Increase in deposit since Nov. 1, 1574 ......------- +--+ eres 3,279,001 





‘ Cireuiation of national gold banks, not included in the above 
#1 447,120. 
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No National Banks orgavized during the past week. 


FRIDAY, NOV. 14, 1879-5 P. M. 

The Money Market and Financial Situation. — To 
those who anticipated that the temporary stringency in money 
would break the prices of stocks, the past week has been a 
decided disappointment. The heaviest day’s business ever 
known at the Stock Exchange was done on Wednesday, and the 
advance in prices of certain stocks was quite as rapid and excited 
this week as at any previous time. The feverish excitement of 
stock speculation appears to be growing rather than subsiding, 
as there has virtually been no backward movement, and every 

erson who has touched stocks or bonds has coined money. It 
ee not been necessary this year to carry stocks on margin, and 
parties who have called themselves investors and purchased for 
cash a hundred shares of some low-priced stock, have found it 
rise on their hands a full ten per cent as readily as a valuable 
stock in ordinary times would gain one percent. It is this uni- 
versal money-making in stocks and bonds which has be-twaddled 
the public and led them to believe that there will be great profits 











' 


in the purchase of almost anything which has not yet sold up to- 
par. It is useless to give warnings or prophesy a break in prices, 


under such circumstances, but it may not be out of place to sug- 
gest to our readers who may be stock buyers that they at least 
should limit their purchases to such securities as have a legal 
existence, and also have some sort of value on a fair considera- 
tion of the past history and the present condition and prospects 
of the several properties which they represent. 

The money market has shown a material relaxation since the 
purchase on Saturday and Monday of $10,000,000 of Government 
bonds for the sinking fund. ‘lhe range in call-loan rates has 
been 5@7 per cent on nearly all business, with exceptional trans- 
actions at 4 and at 4 per day commission. ‘To-day the range was 
5@7 on miscellaneous collaterals, and an important event was the 
deposit, as reported, of Mr, Jay Gould’s checks for $3,800,000 in 
the Bank of New York, in payment for Commodore Garrison’s 
interest in the Missouri Pacific Railroad. Prime commercial 
paper is quoted at 6@64 per cent. 

‘Lhe Bank of England statement on Thursday showed a decline 
of £886,000 in specie during the week, and the percentage of 
reserve to liabilities was 45% per cent, against 46 per cent the 
week before; the discount rate remains at 3 per cent. Silver in 
London is quoted at 524d. per ounce. The Bank of France lost 
16,000,000 francs during the week. 

The last statement of the New York City Clearing-House banks, 
issued November 8, showed an increase of $359,425 in the de- 
ficiency of reserves below 25 per cent of their deposits, making a 
total deficiency of $571,225, against a de‘iciencySof $311,800 the 
previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


nee re ree 





ee en ee Se SN eee RN 


Differ’ nces fr’m 














1879. 1878 1877. 

Nov. 8 previous week.| Nov. 9 Nov. 10 
Loans and dis.' $270,076,800' Dec.$1,161,800 240,224,200! $235,968,300 
Bpecie ........ 33,823,800\ Ine. 4,148,500) 26,873,200) 18,764,500 
rculation .. 22,341,500 Dee. 259,000) 19,905,400) 17,720,200 
Net deposits .| 231,927,700 Dec. 2,484,300) 210,737,600) 193,557,300 
Legal tenders.) 23,456,900/Dec. 5,129,000) 39,155,400) 38,503,400 





United States Bonds.—The great event of the week in the 
Government bond market was the purchase by Secretary Sher- 
man of $10,000,609 bonds for the United States sinking fund. 
The first proposals made on Nov. 8 were all rejected, as the 
prices were generally above the market, and the Secretary then 
called for offers of the sixes of July, 1881, at 106, and in answer 
thereto received $6,122,900 on Saturday the 8th, and the balance 
on Monday, 10th inst., with nearly $1,000,000 more of bonds 
offered beyond the limit of $10,000,000. The market has since 
been strong on a pretty large business. 

Closing prices at the N. Y. Board have been as foliows: 
































Interest! Nov. | Nov. | Nov. | Nov | Noy. | Nov. 

Periods.| 8. | 10. | LI. 2.) 1: 14. 
Ga, 1980...... ..-. reg. & J.|*105%'*104%9'410419'*1043¢!*10414'-104 
Ps Pe ces coed coup.|\J. & J,)*105%!10419/*104 19) "10455410444 *104 
i Ms ced conecd reg.i\J. & J.\*106% “105% 106 |°105%.°105%) 106 
eee coup.|J. & J.) 106% *105%'*106 |*105% *105%! 106 
i Pn doco sine ie reg.|Q.-Feb. |*10216'*10219'*10218) 10233) 10214! 102% 
«Fee coup.|Q.-Feb. |*10248' 10214'10236! 10214) 10214) 102%, 
4198, 1891........reg.|\Q.-Mar.|*10514) 1054g' 10548) 105%9] 1055) 105% 
4198, 1891...... coup. Q.-Mar.|*10644'*106%4) 106% )"1065) 1964) '\*106% 
Gr Ts sscesos v2 reg.'Q.-Jan.| 102% 1027 1027%' 10314) 10316 ‘103% 
4s, 1907........ coup.'Q,-Jan. | 102%) 102% 103 | 103 | 10344! 103% 
6s, cur’cy, 1895..reg.|J. & J.\*122¥9*122 |*122 |122 |*12219\*123 
6s, cur’cy, 1896..reg.|\J. & J.\*12242*122 |*122 |*122% 123 "123% 
6a, cur’ey, 1897.-reg.\J. & J.\*123 |*122 |*122t9|-123 |#12319'-123 ly 
Ga, cur’cy, 1898..reg.\J. & J.| 124 REE “123 |*124 |-124%4! 125 
Ga, cur’cy, 1899..reg.)J. & J.\*124 ("122 |*123 i124 |*121% *19041% 








~* This is the price bid; no sale was made at the Board. 

The range in prices since January 1, 1879, and the amount 
of each class of bonds outstanding Nov. 1, 1879, were as 
follows: 





| Range since Jan, 1,1879. | Amount Nov. 1, 1879. 
| Highest. Registered. 


68, 1880-1..cp. 103% Aug, 29/1075 June 23/)#206,079,.900 
5s, 1881....cp.101% Aug. 27|10719 Jan, 15) 277,277,700 
4198, 1801..cp.104 Meh. 21)108 May 21) 166,904,250 
4s, 1907....cp.: 99 Apr. 1)\1041g May 21) 479,130,400 
6s,curncy.reg. 1190'¢Jan, 415128 May 31; 64,623,512 


Closing prices of securities in London for three weeks past aud 
the range since Jan, 1, 1879, were as follows: 


Lowest. Coupon, 
$76,650,450 
231,162,650 
83,005,750 
25,616,150 
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Oct. | Nov. | Nov, | Range since Jan. 1, 1879. 

31.) 7, | 14. Lowest. | Highest. 
U.S. 5s of 1981.......... '10514/10593/105142105 July 16)109% Jan. 4 
U. 8. 4198 of 1891........ 1092 109 7g| xOs %| 10644 Mch. 24)11018 Nov. 12 
U.S. 48 of 1907.......... 10519'106 |10653'101 Mch. 26110658 Nov. 13 





State and Rallroad Bonds.—The most serious event which 
has happened for a long time past prejudicial to the standing of 
Southern State bonds was the result of the recent election in 
Virginia. It should be recorded to the honor of the State that a 
large majority of her best men, and the press almost unani- 
mously, supported with all their power the McCulloch com- 
promise law passed by the last Legislature, and even with a 
majority of ‘‘re-adjusters” it is known that the Governor will 
veto any bill looking to a change in that law. All Southern 
State credit is prejudiced by this defeat in Virginia, Lut there is 
some demand for Louisiana bonds for foreign account, and for 
Alabamas and Georgias at home. 

Railroad bonds have been very strong and active, and the Erie 
second consolidated have led the market, selling above 91 on a 
large business. 

A press dispatch from Middletown, N. Y., this afternoon, 
reporis that the New York & Oswego Midland Railroad, with all 
its property and franchises, was sold there to-day under a decree 
of toreclosure to a purchasing committee of the creditors. The 
price reported is $4,600,000, but this may or may not be correct. 

Messrs. A. H. Muller & Son sold, among other securities, the 
following at auction, which are seldom offered at public sale : 





Shares. Bonds. 
§ Market Nat. Bank......... 119 #2,000 Atlantic & Gulf RR. 
7 St. Nicholas Nat. Bank. ...107 consol. mort. 7s, due July 
15 Nat. Bank of the Republie.112 Bash ocwe RES ee See 102 
10 Nassau Nat. B’k of B’klyn.153 5,000 Hackensack & N. Y. 
3N. J. Zine Co., pref......... 59 Ext. RR. lst mort, 78; 
VAN. J. Zine Co., com........ 51 RS,000 N. J. & N. Y. RR. 
18 U. 8S. Warehouse Co........ 7614 7 p. ec. m. gold bonds for.$10 90 
1 Brooklyn Art Asso......... S10 2,000 Jersey City 7 p. ¢. 
64 Cont’ntal Fire Ins.170%@171% impr. bonds, due 1891.... 75 
3 Warren RR. Co............. 100 3,400 Kan. & Neb. RR, 1st 
22 Am. Exch. Nat. Bank..... 111%3| #mort. 7s, due 1905........ 
20 Montauk Fire Ins.......... 118 2,100 Kan. & Neb. RR. Co. 
40 Mech. & Traders’ Nat. B’k. 67 2d mort. 76, due 1915. .. 4458 
3 Manhatten Gaslight Co. ..156 25 Kan. & Neb. RR. Co, 
82 Kansas & Neb. RR......... 272 DOCU. is cteddntiindeamaaniee: $8 
91 Ind. Bloom. & West. RR... 20 3,825 Kan. & Neb. RR. of 
47 Am. Ex. Nat. Bank........ 113% Kan, St. Jos, & Denv. City 
42 Metrovo). N. Bk...133%4@134 | Bee DROID 0c cine cnsiddéecd 10 
22 Folton Nat. Bank ......... 144%! 22,000 City of New Orleans 
17 Bank of America ........- 1464 7 p.c. b’ds (funding float- 
Bonds. ing debt), due 1894....... 29 
$2,000 Columb. & tnd. Cent. 2,000 Buchanan Co., Mo., 10 
RR, 1st mort. 7 p. ¢c. b ds, Pp. ¢. bonds, due 1889, 
Gee MOV. 1, 1GOG.cc<cocce: 106% SOOO GOOR. 6 i oss ccccvavewes 71% 
2 OOO N. O. Jackson & Great 26,000 Ind. Bloom. & Weat. 





North. RR. 1st mort, &s, RR, Ist mort. 3 to 6 p. ¢. 
construction bonds, due | bonds, due 1909 .......... 6914 
AR ETT IES ae % | 7,800 Ind. Bloom. & Weat. 
3,000 State of Georgia, 1st | RR. income bonds ........ 
series, 7 p. ¢. bonds, due | 33 33 Ind. Bloom. & Weat. 
July 1, 1886 ........ ... 110g RR. stock, scrip.........-. $9 


Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 





Nov. | Nov. _Range since Jan. 1, 1879. — 




















STATES. 7. 14. Lowest. Highest. 
Louisiana consols............ 43%2' 441%. 36 July 24; 69 Jan. 6 
Missouri 6s, ’30 or ’90........ ‘104 |"10549 10353 Mch. 5|107% June 10 
North Carolina 68, old .......) *25 “25 18 Feb. 8) 26 Oct. 25 
Tennessee 6s, old............. | #34 | *35 30 Aug. 20) 42 Feb. 13 
Virginia 6s, consol ........... | "83 | *75 73% June 20) 73% June 20 


44 Mch. 28 
835% May 23 


do do 2d series 
District of Columbia 3-658...) 


ee ae 


"30 | 37 Sept. 25 
‘silo T0¥o Jan. 3 
~* This is the price bid; no sale was made at the Board. 
Hatiroad and Miscellaneous Stocks.—'The stock market 
has been even more excited than in former weeks, The advance 
in some stocks has at times been so rapid as to mark four or five 
per cent and more within a very short time, and the confidence 
in higLer values seemed to be so great as to make purchasers 
indifferent about a matter of 1 or 2 per cent. Among the main 
props to these sharp upward turns in the prices of stocks here- 
tofore ranked among the fancies are the reports of new com- 
binations or leases ; and as the public is quite unable to get at 
correct information on such matters, the reports serve the pur- 
pose of pushing up the stocks without limit. The strength of 
such reports lies in the fact that they are ‘‘ goodif true,” and the 
most worthless stock sold at the Board may, in fact, be raised in 
a day to a dividend-paying security if a tare majority of stock- 
holders in another road vote to lease it at a specified rental, It is 
this bare possibility in the situation which lends a certain degree 
of interest to the dealings in the least valuable of stocks, as there 
is not one of them which may not have the rumor afloat of some 
approaching lease or contract which will raise it to par. ey 
to this subject, we learn that at a meeting of the Board of Di- 
rectors of the Burlington Cedar Rapids & Northern Railway 
Company, held Noy, 14, Messrs. Fiancis H, Tows, ae 
Brewster, and J, Tracy, representing the Chicago Rock Island 
& Pacific Railroad Company, were elected directors to fill vacan- 
cles, 

As to those reports of agreements yet to be consummated, it is, 
of course, impossible for us to give our readers any satisfactory 
information, but as to all matters of fact they should be 
thoroughly posted, and the earnings given at much length on 
another page will be found worthy of the most careful perusal. 

The trunk-line and Western stocks are supported by the 
immense business at paying prices. ‘lhe coal stocks are further 
strengthened by whet sd advance in the price of coal, and their 
tonnage undiminished, ‘Ihe Gould stocks are fortified by the 
perfected consolidation and the completion of the line to Omaha ; 
to-day it is also reporied that Mr, Gould has purchased control 
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of the Missouri Pacific. Another rumor states that Union Pacific 
and Kansas Pacific are to be consolidated. ‘he Union Pacific 
stands almost alone as the only prominent stock which shows no 
animation or upward tendency, although its earnings are 
reported to be very large, and for 11 days of November are stated 
to show an increase of $70,038. Kansas Pacific is reported to 
show an increase of $48,194 for the first week.of November. 
St. Louis & San Francisco stocks have been conspicuous for 
their rise, and this is apparently accounted for by the general 
cause assigned for the rise in everything west of ‘the issouri 
River, and the explanation is—‘‘ Gould” or ‘‘ trans-continental,” 

There was some re-action to-day, but at the close stocks were 
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strong. 
The daily highest and lowest prices have been as follows: 


Saturday.) Monday, | Tuesday, | Wednes.,| Thursd’y,| Friday. 
Nov. 8. | Nov. 10. | Nov. 11. | Nov. 12. | Nov. 13. | Nov. 14. 

























Canada South.| .... ....| 75 %% | 75 7%¢| 76 78i4) 77 78%\ 77 %8 
Cent. of N. J.. aes 81 Bid een 85 87 | 86 88%) 864g 89 | 874 89K 


. ° 9834 9834) 9914 100 
Chic. Ly “4 , (eit9 120 -~4 120 |120%6 12134| 12344 12344)121 12: | 120 120% 
-|100 10014 100%, 10144 /10134 10154 10156 1 102 1023; 
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Panam 1 
St.L aL} M.assd | 
St. L. K.C.&N.| 444 45553 44% 4554 45 

do ref. | 7 
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4554 4 4 
72 | 704 7% 72 
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i 41s. SIS S14. 

Union Pacific. . 1% 2 a ois 91 91 e ous oan ® olig 
SBDASN.......- 

West. Un. Tel.|104 °1045_,' 10444 10514! 1043; 105% 103% 10934 10654 108 |10634 10774 
* These are the prices bid and asked; no sale was made at the Board. 
Total sales this week, and the range in prices for 1878 and 

since Jan. i, 1879. were as follows: 
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a Range since Jan. 1, 1879. | age See 
yeek. 

Shares. | Lowest. | Highest. | Low. High. 
Canada Southern....|_ 6,550 | 4544 Jan. 3. 7819 Nov. 12| 38 | 451s 
Central of N. J....... 120,172 | 3342 Jan. 2) 8942 Nov. 14 13% 45% 
Chica. pa Gin — 2,136; 75 Mech. 3,1004g Nov. 12) 66% 85 


¢. ; ; 
do 2% EY 6,515 | 74% Jan. 4 102% Nov. 13) 64 | 84% 
Chicago & Northw.. 77,450 | 4952 Jan. | 9419 Nov. 12; 32% 55% 
0 do pref. 5,026 | 767% Jan. ; 108 Nov.12) 59% 791g 
Chic. Rock Isl.& a. 756119 Jan. 8149 Nov. 13) 9833122 


Chic. St. P.& Minn.*.| 19,960} 21 May 5| 54 Nov.14)......)...... 
Clev. Col. Cin. & Ind.| 22,884) 34% Jan. 2) 854 Nov.13) 23 | 38 
Col. Chic.& Ind. Cent} 46,969 5 Jan. 4, 23 Nov.13; 21g 63, 
Del. & Hudson Canal) 64,322) 38 Jan. 2/| 891g Nov.12 3433; 597%, 
Del. Lack. & Western| 157.260| 43 Jan. 2| 94 Nov.12| 41 | 
Hannibal & 8t. Jo . 43,210} 13% Jan. 4) 4112 Nov. 12) 10 | 16% 
do do pref.| 29,920] 34 Jan. 10) 6934 Nov. 12| 2153) 415, 





Illinois Central ...... 7,742 | 7914 Mch. 26/10042 Noy. 14) 7238; 87 
Kansas Pacific....... j 91g Jan. 21} 9 Nov. 13 1258 
Lake Shore........... 78,222; 67 Jan. 6)10333 Noy. 12) 557%) 715. 
Louisville & Nashv..| 18,675| 35 Feb. 13) 86 Nov. 14) 35 39 
Michigan Central. . 31,275 | 73% Jan. 2) 9733 Nov. 14) 58l9| 75 
Missouri Kan. & Tex. 88,379 53g Jan. 4| 33%2Nov.13' 2 7128 
Morris & Essex...... 8,666 | 754g Jan. 3/1034 Nov. 12Z/| 67 9 


3g 
N. Y. Cent. & Hud.R. 6,160 112 Mch. 24:133 Oct. 27|103%/115 
N.Y. Lake E. & West gets 214g Jan. : 48 Nov. 14) 75g) 22%, 


do pref 
Northern Pacifict . 6,874; 16 Aug. Y| 4015 Oct. 2 
do pre f. 22,322 | 4414 Aug. 30} 65 Oct. 21)......}...... 
Ohio & Mississippi. 71,755 | T7%Jan. 4! 3033 Nov.12) 6%! 11% 
Pacific Mail.......... ae 103g Jan. 13) 3949 Nov. 1! 1219) 237% 


Bt. L. 1 Mt. & South. 69,479! 13 Jan. 2 5, 
St. L. K. C. & North. aoe 7 Jan. : 473g Nov.12| 315) 75, 
& 


do pref. ’ 
Bt. ~< 8. Francisco.| 18,215 34g Jan. 
o « 


-eeeererleneeeanee 























wref.| 40,655 41g Jan. 21; 58 Nov.14) 1% 4 
do ist pref 7.1 9% Jan. 23 Nov. 14) 549) 11% 
Sutro Tunnel ........ 12,935 233 Jan. 16) 4%Meh.17) 3 
Union Pacific. ....... 19,700 | 5749 Jan. 31! 95 Oct. 20) 6114! 73 
ED debi. divi wets 79,65C | 17% Mech. 7 61% Nov. 1! 1218) 237%, 
Western Union Tel..| 98,199} 885g Aug. 4/116 June1lj 754/102 














* Range here given is from May 5. t Range from July 30. 
Total sales of the week in leading stocks were as follows. 
































Lake | St. { North-| Del. L. {Central (N. Y. L.| W. U. 

Shore.| Paul. | west. |& West.\of N. J. ‘E. & W.|Tele’gh. 

Nov. 8..... 14.315| 16,061| 5,785| 38,780) 30. <8) 30,750) 3,670 
x oo. 22.147) 16,430) 18,680) 46,400] 34,891! 48.380 

ge: ae 7,760] 15,090| 12,460| 20,850) 18,587,125.270| 15/100 

_... 14.200) 22,260! 14;900| 21,000] 10;735'141.610| 47/949 

he ee 11,500) 18,164) 15,000] 14'700| 14’527'125.470| 14’670 

nats ¥ Wanye 8,300) 15,080) 10,625] 15,530 10,937 154,250) 13,010 

Total . ..| 78,222/103,085| 77,450|157,260 120,172 625,730) 98.199 

Whole stock.!494.665|154.042'149.8861524.000!175.400 780,000!410 500 





‘The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 

The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading ‘Jan. 1 to latest date” furnish the 





we 





earnings 
tioned in the second column. 

-—Latest earnings reported.— —Jan. 1 to latest date. 
Week or Mo. 1879. 1878. 1879. 18782 


from Jan. 


Ala. Gt.Southern. August .... 


Atch.Top. 


A 


tl. &G 


& 8. F.4th wk Oct 207,500 95,070 5,088,010 3,171,348 
West. ..September 


Atlantic Miss.&O .September 
N.. 1st wk Nov 


Bur. C. Rap 





.& 
Burl.&Mo. Rin N.1ist wk Oct. 
Cairo & St.Louis..4th wk Oct 


contre’ a: 


Ches 


C 


Cl 
Cl 


2eees 


hic. B 





-October . . 
‘September 


hicago & Alton. lst wkNov 137.7 39 93 028 4’ 7 

url. & Q...September 1,484, 316 1,382,123 10, 303, 937 10,378, 543 
hic. Dub. & M...3d wk Oct 12, 795 8,257 
hic. & East. Il. ‘Ath wk Out 
hic Mil. & St. P.lstwk Nov 284,000 180,389 8,131,000 7,106, '427 
hic.& Northw ...October . 
hic. St. P. & Min.1st wk Nov 27,7 712 0,132 940 0,806 "768, 160 
hic. & W. Mich 3d wk Oct.. 


Clev. Mt. V. & D..4th wk Oct, 
Dakota Southern .September 
Denv.8.P’k& Pac.October ... 
Dubuocue& 8.City.4th wk Oct 
Gal. Har. & 8. An. oo 


Gal. H 
Grané 





comet. &H..August.... 
i Rap.& Ind.Se eamer 


Grand Trunk. Wk.end.Nov 


Gr’t Western. Wk. 





Hannibal & 8t.Jo. lst wk Nov 
Houst. & Tex.C...September 
Lllinois Cen.(Ill.)..October ‘ae 
do (lowa)..October ... 
Indiana Bl. & W..October ... 
{nt. & Gt. North..4th wk Oct 
f ouisv.Cin.& Lex.September 
Minn.& 8t. Louis.October ... 
Mo. Kans. & Tex..lst wk Nov 
Mobile & Ohio. . 
Nashv.Ch.& St. 
N.Y.L. Erie& W..August... 


N.Y. & N. Engl’d September 216, 421 eee 
287.000 15 


.lstwk Nov 
L. September 


Northern Pacitic.October . 


Ogd. & L. Champ.Se tember, 59,000 53,802 ........  sececeee 
Pad. & Blisabetht. 4th wk Oct 17, ee 9,902 258,148 267, 153 


ad. & ——- 


P 





St.L.A 


(brs).lstwk Nov 10,940 12.420 455,222 418,85: 
St.L. Iron Mt. &S8.lst wk Nov 172,200 149,390 4,141,053 3,660,105 
St. L.&SanFran.lstwk Novy 47,281 


.2d wk Oct.. 


St.L.&8.E.—8t.L..October ... 
*St. Paul & 8.City lst wk Nov 
Scioto Valle 


Southern Minn.. 
Tol.Peoria& War _lst wk Nov 


..- October ... 
.September 


ae Pacific. ... eae oo 3 


ash 
Wisconsi Valley .October .. 


. * Consolidated road. 
Exchange.—Foreign exchange is without special animation, 
but there is not a large supply of commercial bills, as the higher 
prices of produce check purchases for export. To- day, 4.794@ 
4.80 for bankers’ 60 days bills, and 4.823@4.$3 for demand, were 
about the rates on actual business, and cable transfers were 4.83} 
@4.834, and the best commercial bills 4.784. 


par ; 


In domestic bills the following were rates on New York to-day 
at the undermentioned cities: Savannah—buying } discount, 
selling 4 discount ; Charleston, plentiful, buying }, selling i@ 
New Orleans—commercial 350@400 discount, bank 150 
discount : Chicago, firm, par to 25c. discount ; Boston—2hc. to 2 


shillings discount. 


Quotations for foreign exchange are as follows : 


end.Nov. 7 102,010 #£87,784 3,777,975 3,909,435 


1 to, and including, the period men- 


$34,807 $31.850 $254,997 $220,797 


429,285 340,149 °........ sRocae 

177,342 153,880 1,166,007 1,198,143 
34.262 30,480 1,245,222 1,303; 

93,229 77,773 1,521,720 1,323,869 

8.916 5,724 219,443 7192740 

1 833,000 1,773,089 14, 426, 1698 14, 63 7,040 


poy 10,743 , 5671 
25,473 4, 024,221 




















26,360 20.273 704.957 672,460 





mt 935, 000 1 573, 422 13,252,929 12, 511,660 


14, 424 12'627 seeveeee  oannsane 
14,206 12,259 330,336 313,884 
15,566 17,461 147,205 156,896 
Sane? .. sxecsens of) iii 
27,575 22,626 698,317 780,081 








2°0,978 186,977 7,420,425 7,409,495 


54,310 48,279 1,592,409 1 
365,440 332,555 1,987,084 1 oD 
580,244 506,751 4,559,50L 4,604,192 
1,292.476 
1 

















170,832 148,089 1,199,246 





35,22 67,916 2,661,480 2,51 
36,21 132 577 1,565, 084 1,369,270 


157,363 497 1,271,02 
.1,450,223 1, 445, 929 10, 388, 547 9,735,285 


1,347 117,672 142,57 
3, ty 528 2,858, 646 24,416, Ly 22, 819 
319,770 288,084 2, 190, 78 25,890 
1,374,013 779,481 10, 834, is2 8840 
2 15,836 


~*~ 





a 
Nes 
= 
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24,181 1,288,367 1,011,497 

















> 

? 
82,668 72,211 603,840 540,470 
29,728 26,748 938,083 919,518 
30,250 28,983 261,192 232,707 
oy tae 34,538 421,771 490,875 
25 ane 1 ,057, 684 1 ,085, 669 








Ist wk Nov 124.849 117. 20 : 4,296,069 4,328,025 


Deane eee ~~ aweseets 86“ 'Seesdden 





NOVEMBER 14. 


60 days. Demand. 





Prime bankers’ sterling bills on > 4.79%@4.8012 | 4.83 @4.83%2 
Good bankers’ and prime commercial.. 
Good commercial 
Documentary commercial 
Paris (francs) 
Antwerp (francs) 


eeeer eee e eee eer 





x 

















1 
sn tinn rine ee ausengiondeen 3g 
Aemtuniionn inn tatvn ine tnd s aedte 40 - 
Hamburg (reichmarks).................. 
Frankfort (reichmarks).... .............-. > 
Bremen (reichmarks).... ............-0.- 5 
BGTiim (TEIGRIMATEE) .... cocccccccccccccess 94 @ 94% 94 %@ 95 

The following are quotations in —_ for various coins: 
Sovereigns. ....... $4 82 @$4 85 imes & 12 dimes. — 99122 —par. 
ear Seep 2 @ 385 Silver 44s — Igs. — 991o@ —par. 
X X Reichmarks. 472 @ 478 Five francs .:..... — 92 @— 95 
X Guilders....... 390 @ 400 | Mexican dol --—91 @— 92 
8 aavh Destioens. 15 60 @15 80 | English silver....470 @ 478 

ex. Doubloens..15 55 @15 65 | Prus. silv. thalers. — 68 @- 70 
Fine silver bars .. 115422 116 | Trade dollars..... — 99144@ — 9912 
Fine gold bars. ... par.@‘4prem. |} New silver dollars — 99%@ par. 





Boston Banks.—The following are the totals of the Boston 








banks for a series of weeks past: 















































. 8. ease. L. vepeem. we een! cates wane Ageg.Clear. 
Sept. 1.. 129,447,200 3,531,200 4.375.200 42,045,600 26.U81.400 44,612,5°6 
- 8.. 127,747,900 3,304,200 4,182,000 43,340,700 27,117,800 47,305 
* 15.. 127,793,200 3,347,600 4,180,900 43,853,300 27,197,500 44,982,820 
** 22.. 126,748.000 3.267,100 4,034,000 43.664.300 27,376,900 48,302.1; 
** 29.. 126,027,300 3,271.400 4,379,300 44,524,800 27,545,100 45 856 
Oct. 6.. 126,225,100 3,262,900 4,838,000 45.828.300 27,536,200 ,139,771 
* 13.. 126,903,100 3,251,100 4,931.500 47,210,000 27.973.600 65.617.716 
* 20.. 128,015 3,254,200 4,582,900 48,063,400 28,146,300 64,281,244 
. a 130,491,300 3.246.300 4.528.800 48.907.100 28.372.700 66,499.862 
Nov. 3. 132, i 3.215.000 4,480,500 9.152.400 28.557.300 65.241,372 
“ 10.. 188, $,245,400 4,370,200 51,108, 29,041,000 69,360,177 


* ~ * Other than Government and banks. less Clearing-House checks. 
hia Banks 


Philadelp 
are as follows: 


«--The totals of the Philaaviphia banks 


Loans. aes praeer- Pepa: Cvoptatton: Agg. cael 





$ 
Oat. G...ccccccce 63,555,250 17,687.022 54,442,646 11,795,906  42,.738.257 
1B...cccccese 64,706,905 17,235,369 54,700,355 11,814,680 44,106,750 
SBD... ccvcceoee 942, 16,240,119 54,812,858 11,853,039  52,263.037 
© Dr eccvcovescs 65,.274.801 15,639,404  54,586.094 11.878.284 54,606,178 
Nov. 8....ccccces 337, 15,185,160 54,187,213 11,885,009 51,527,260 
*  W..ccecccces 680 14,851,350 53,561.853 11,875,666 54,961,008 
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New York City Banks.—The fo)lowing statement shows the BOSTON, PHILADELPHIA, Etc.—Continued, 
condition of the Associated Banks of New ms me bed — week sBountrine. Bid., Ask. SECURITIES. Bid. | Ask, 
ending at the commencement of penegeey on er New York & New Engiand...} 48%); 49 ||Phi)l. & R. cons.m.6s A.19i1. ° ee 

Average amount of a FE adhe Hampshire| ‘aT ee > conv. - im = oft’ 738 a8 ee 
rwic orcester........ e. eee 
Banks. Capital. Net dept’s| cicula- aon & L. Cham plait eee 33% 24 |/Phil.@n ibeetbiven a debt W92}-.0- |. oe 
Specie. other Siem on? pref..| 6754; .. oe ay i 2 epee see jooee 
& Portamouth| Bl +e a. fim. 2 . soos § eco 
Fatierctal on non £6% ogee ey Cin. “_ L. oe cou. 1906 ee ce 
e « 3, eee ee 
= Balima Palace Car... .-.--/10¥  H140, |Ignamokin V.& Pottav is ga-<-- | oc 
Rutla sd, reterre neni eee «| 88 Stony Creek ist m. 76 807, * ooo 
reuabee utland, p 019 + aay Hy Se aa 355" 
Senge ee ceded Vermont 2 58 + tae ah “y Grin = an -ae§ a 
nee ee” Ryre.Gen.d Corn’g, 18.18.1906) :00- |-20 
coreccoseccoee| LU Stooa'nnn| “oan’annl iraRanl 12an'oo0 704 B06 PHILADELPHIA. Texas & Pee. ee, m 168, Bol _ jon e861" 
see] “enn'non| 1°655.700|  167.300' 179,500] 1.147.200; ...... STATE AND CITY BONDS. pas Sa Pa) rs 1918 1915 pee woes 
M222] _ 300{000] 10,515.500] 2,098,100) 551,800] 10,108,600]... Penns. 58, gd, int reG- OF CP-|-+e+ |-+++ |i onion & Titusv. ist m. 78, "90.|-- - | s-. 
do 58, new, reg., 1892-197 11134 112 |\Warren & ¥. ist m 716, 98. . an, Roe 
do Gs, 1525 reg. 1862-92. |. «oul ‘ze | West Chester cons. 78, ’91.. vor |117 
yo =’ n.P a. 2 he aad deb,, COUP.,"BS|--e> [eee 
do lane, reg.» os wredl ny do ist ma. -- c “0 wa es 
nine oid, een ene ES ae oe do ist - RE es 
do 6s,n 895 & over|I13 119 | Soean i 
Allegheny iia Sra sade ore pe \Chesap. & Dela. ist 68, rg.,"86).... ° 
eB HIS Pitted —~$- A up.,1913..... | .-. |.... ||/Delaware Division 6s, cp., 78. may oe 
teeee — migend ,& © cp., 1913.) .. ae “ie = - Re. ree oe "91 ecoe [rece 
Nhe RE) ee LA kG Me ~ ee oe ( RO ap ood BD - + 4p ood BB OD + +4 > ( Be a G 7 ee g”% reg... eee ose . seer ti 
= a3, meretrimnesags |18 | |) Sm Sr SR |i 
areisics ote 70, Sf -SND.2ee = S eT neon '§ do cons. in. 78, rg.,i91']102 |108 
nerica..| 700,000] 1,683,400) 72,000) 44.000) 1.382.400}... wae xemet “Te. & coup. o* } Morris, boat loan, reg., 1985..|.... |-2s 
ecoccoere - a coup..... ‘*: |/Pennsylvania 68, CO’P. <9 1910..)-cce | om 
eo esesssees qemes n.. Schuylk. Bay. ist m.68.rg.,"97.|.... | 100 
Camden City 6s, coupo coun - do 2d m. 6s, reg., 190:| 75 | ..+. 
amirdieies do 68. co is, ~M ? * do 68, boat&car,rg. 1918 i 4 ae 
eaenerres Berrisbul City Oa, C coupon. do 78, boat&car,rg.,19.5).... | «+» 
eee seers Harrisburg Uity “a — Susquehanna 68, coup..  &, eg ape 
enees RAILROAD STOCK BALTIMORE 
Comden & — pref..... #4 | og |\Maryland 68, defense, J.&J.. |108 |110 
do 15%! 16 © 68, exempt, 1687...../110 |112 
sree! “soon'oo0| 1°848'200| 193001 3254001 1550400| =”. Cogs cose cvopsccosors: OG 6 ro 1890, quarterly. ““l108 |110 
sant do hew piefi.....1...] 43 | 49 ||. do Se, quarterly. ...../300 |208 
Delaware é & posed Brook....| YS |100 Baltimore ¢ 68, Me quart oo eng ; 100 
eee ee eeeee East en TTT TTILTITT eee peers o* + . eeereerte 10 111 
eros ae ee cide: daca y os pee Ihe fed i 10 11g 
eee -eeeee Oo Ps see — ’ . ’ 1 
-ececel Sn . a)©)—l(s ee. eet )h)6|)—lC eT) | Ct cee Jo © lengenter. ae a4 do 6s, a soacesl ad 
# Brees Tors | 1a 18 |] 98 Sean see tig [us 
17,200 53g!" °** do 68, 1902, hes vee [123 }215 
seb me 50%4|"°** do 5e, 19:6,new..... ++. |LOGS¢| LOT 
yn’l.| 300,000} 2,397,000! 305.000] °317.000} 2,515.000{ "269,000 | Little Schuyikih.... ..-..... 35 eens Norfoik Monn’ erode.” Bar 11456 ee 
eee eeeetreeereeee FF 88 > eee D 8T ‘ ‘ 
‘aig HOt [ios ||Bantrd & Ohio... press eteelOO} 198. [52 
ste wirns 40e| Shy do 24 pre seesoesees AB OG 
trie.... .....| 1736) 38 qo Wash. renee ee | 4 
° arkersb’g Br.. 
cha aa _ ve. ||Northern Central....... ...50) 314 oon 
‘ Baltimore a: ane pL my — seo ecole 40 
ec ceccoce iR oon 38 Ben. hee? ~ Conneilsvilie..50] 5 |-+++- 
er : do pref.| 60 | 70 OAD BONDS. 

The deviations from returns of previous week are as follows: United N. J. Com pantee’..... 149/150 || Balt. & “Ohio &e. pe. 2: ad... -|108h6 Fg 

.oans and discounts.....Dec. $1.161,500 | Net deposits.............. Dec. $2,454,300 | West Chester consol. pref... «+» |... N. W. Va. 8d m..gusr.,'85 5 aj j}105 {108 
POR Pecccasce. cocccccscces Inc.. 4,148,500 | Circulation ............... Dec. 259,000 West JOrsey... 16 --seeseeeeees oe Pittsb.& Connelisv.78,'98.J #J\112 }1 
l tenders............ Dec. 5,129,000 CANAL STOCKS. Northern Central 6s 9a) 107 1ay 
The following are the totals for a series of weeks past: D eo aes 39%! 50 yo oti 1908, cee) _ 107 
Leh m Bavigatios.. eveceee “++ Isees |)Cen. Ohio 68, ist m.,’90,M.& S.|1053¢| 10584 
“> 7 Morn. satin onbhenedetdangeedcs ree Tees W. Md. 66, ist m., gr. "0,5 dod 113 |116 
17,312,400 ag aN ee, Ae do ist m., i8W,J.@J... |lu6 |107 
8,803,700 Peans pe «2 |-eee fecce do 2dm.,guar.,J.a@J 113 {116 
18,446,800 pennsylvania Navigation... .. yy ees do 2d ee pref..... GV 85 a. 
18,365,000 a pref... mm freee oe 2d sae oy Ona Lee At 
18:875;600 — 8 RT Mar. & Cin. je, 192, ¥. &A....|101 |108 
8516.2 seal, 7 3108, 1896... do $s, "3d, J. 522) Bo ie 
] ‘ , ) al. 8, eee ree 
18°745°600 Alleghesy VO 'E. ext. TT aa pe Union RR. ist, guar.,J.&J../110 | ... 
[8,763,900 do ine . 18, end. os Mij.cee | BO Canion endorsed.|110 |.... 
if Cyr Belvidere Dela. if i. m., eas de og |e yp moe om 
18, 780,900 Camden &AmbOY 6;cotp, |...) 31°5 |] dO Bic ennnnneseeece 1S | 00. 
19,396,900 do oy 4, todas Soma Pe do Bouthh. Hit. 500-4) 11456] 115 
'/380,600 Cam. & Atl. ist, 78, 5. as ral do Go Ss, geld aa 
19,971,500 Cam. & Burlington Co. 6s By Tiefeee |00! Hamiiton Co., is 18 yrs. + te 
eye pied Cate ist, ty ®, CORY.» 32 138°" eee eee os & ong.t 1190 are 
yt c , "laa 17°? WC t’k, pref.|120 |.... 
Layo gry do new 78 190). ...... eae te fcin tam. bridge a ert (20 |e 
19,624,100 Connectin eeee- . eee ee 2d m. 1s, "35 T 101 eee 
Ys wT] Ghartiers Val. ist. te,0ii0i|.10. [222 Cin. Ham. & Ind., 78, uar....| 81 | 8 
19,631,100 Delaware —v 68, various..|.... | ".: Cin. & Indiana ist m. 4 ones 
19,684,700 Del. d Br., 1st, 78, 1905]... : a * 24m. 78,717, +1 WO} 96 
19, 758.800 Hast Penn. let mort. ho ltt. | ct ||Colum. & Xenia, ist m.78,°90/104 |... 
voor i. W'msport, ist m.,%8,'80.|.... |.... || Dayton de Mich. ist m.78,'8i¢|102 |"... 
9,942,( 58, DCTP... --.+| 0+ [owe do 24 m. 78, 2441102 |... 
0.017.400 Barrisbure tet tort ei oo | Jd mis "86t| 100%". 
° , ° ° -i8 . ’ , 5 tia sd eee eevee 
22 566,300 ae m. 78, gold, '95.!.... | 2: Dayton & a ist m5 tes th. 
py pa ma. CORE. TM, TEE core |. oe ist m. 6s, 190))196 |7... 
27,683,600 It thacad Athensist g 4, 8.’ ---+ |o2e+ lina. Cine fe Laf. ist m1. 76..... 774\.... 
29,675,300 Junction lst mort. 8 "82. e¢ee oe ee do «i. &C. ) let m. 78,"B8t 102 aa he 
tor st do istss,ep., 1806)... |.777 ||Lttle Miaut 66, ‘88. ..-.--.. +/100 | 10% 
Lehigh Valley, ist,6s, cp., 1896 eee “08° Cin am. & Denton stock.. 51 52 
0 i 4 a, 1910..|. -. \123 Columbus & Xan stock.....|118% |.... 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES. do 21 m. 78, reg., 1910.) -- Dayton & M stoc 4734| 50 
do con. ™m., TBs 1923 i116 «eee 8. £. tt "k, guar 110 1123 
SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask, Little Schuylkill, lst ay on es Little Miami BLOCK..... ++...) L129) 113 
ee eee cee | eee] = ee — -|——- | North. Penn. lst m. » CD.» 85. ode LOUISVILLE. ; 
Old ot ps A a eeeree #88 . “eee m. 78, Cp., 96 we 1164, Loutsvilie 7s.. asineanhbocceeset 1034, 1 
BOSTON. 014 Colony, 68 «e+ eeeeerae “eee eee do gen. m. 78, Cp., 1903 111: P eee do 6s,’ to Ee i08 1 
Pueblo ea tia < e > laste 105% | on crock ist m, Moa "82. ag © do a, Sito Sito 80 t|108 It 
e CB. cece “ree oO r to? 8 eeoes ree , 9 Peer eevee ,. 
aan, > Tcpeka a hel BK ers Rutland 6s,iet mort.........../... - | ritisb. Titusv. & B., 78, [9-0 oy [tere do w stock 68,’97.+ | 102 
do > etapa 112%)... Vermont ¢ Cannée, new =. ee feos do scri ove do wharf 6s 0s ot 162 ; 
land inc. 38..) .. |... eaeneurater o9 6... , os Pa.& N.Y.C.& RR. 7s, os’ 1404 idé; do 8 go tens rh ! 102 og 
ounen @ Albany 7.......... 121%) ... Pongeyiv..| 1st mane Bhs Cp., Ary % || Louisville , Ce J a} + | LOor6 = 
do eteeeetete ee eee Atchison P Tor ~ + eee eeeee 109 109 do en. m. »CP., ’ °°e0 eeee Jeff. Md L-ist m. —¥ ) b, 108 
Boston & Lowell 7s..........- dae’ Bend es - os & Be OND: ttarace 66 i874 do fen. 1. i, FE 105 oe |ieee do ad m., 45 ‘aig’? 108 i 
Boston & Lowell 66 eeeetee . eee 8 nD any. *ereee e808 seve . ‘ , “9 © cere 
Boston & Maine 7s ........... -- | -«. | Boston & Lowell.............. | & 85 do cons. ms. Yard 6s, r--* 111 Loulev. g. $| Lex. ‘ist n m. 18,97 i” ithe 
beston & Providence 7 .....)...  }.... n& ” 2 1 eens tae RSs eee a ae Nai 0+ ~ tama 
Gurl. & Mo., land grant 7s....| ... |116 |/Boston & Providence........ .. |126 | Pe n.Co, rent on a, +t 108 
seececcece|-cne [AO Burlington & hea ” wes ‘aes 125 Perkiomen | “use m. 68 oma i106 103 Mag I i {| t0er6 loa 
sae tae - Re Dub. ; ; 
Besvera, ase” dos, ne 7, ao ‘maw let c. para 6%! 16% | Phila. & Read ist m. z a “00 |eowe | Jefferson Mad. & Ind” stock LUS4¢| 104 
hau ~ ieee ~% OCG eee eee see fe Cc a POE EEBES tad do q sine poee ST. LOUIS. 
0@20060000606 oo s en JUMOCULICUL River . “Oeeeeeeees|* ore do 24 m., 5, CP. step 115: ‘St. Louis 66, “aul  Bhgee 104 
Fort ort Scott & Gulf “is 101 }... Conn. & Passumpsic.........) 51 | Si do ay a Cp., 40" 15% | do water 6, old...’ +1105 |.... 
Hartford & Eri eeeteeeetever 4 4454 ’ tera ( J e+ een eeeBaaeeee 27 eee do scri eb 35 eeee do ) yet 10546 Casi 
wg: doe .& Wat soon | = -.{121 |1213¢ do _ In. mn. 78, op,i006| 83 |-7:: do bridge ge appr. 6. 6 go She sbi 
‘ity Lawrence & So. 43...| 81 |°.". |\Kan. City Ton. & Western..:) ... |... do cons. M. 16, p19. ig - aoe, AA wae 
anf Y oe ioe. 6. ta! 78 oe Ie: K: O-st. Jo. « Council riatte| 4 |'47 pecuniary mame was ve 
~f tr - JO. 3. B. a. e Gen * seeeees eee 
New York & New Eng. i#..../.... 199%! | Mane ter & Lawrence....|.... {140 * In default. oer uece, Mi, PRA, 
urg & Lake Ch.8s...'.... |... fameslowd -« 10B%¢).... § Cou. to Jan., 77. fun 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may ¢. 
STATE BONDS, 






































SECURITIES. _Bid. Ask.) SECURITIES. | Bid. |Ask. SECUBITIES. | Bid. a SECURITIES. Bid. |Ask. 
! TOTES aan 
Alabama—ss, ISSS. ......0006) sees] ..| linois—War loan........... | 100 | ...\ |New York—6s, gold, reg.,’87) ....| .«. | Rhode Island—6s, coup.’93-9; 114 sues 
Resid kes ob one dnd cet | se0el 0000}i OURO “OB cc vccccevcesoss 1100 | ... || 6s, gold, coup., 1857....... snebh came |{South Carolina—6s oseenesece secel eeee 
Ss, 1886........ -..eeeeeeeees S  Podhh. cacckesassan’ o6cedés P  Nebel seeel 6s, oan, Te pipbboscbebucsal ores | gpaptl MMs neianeansoshood 20 eee 
REAR OEIC See -aeie |” G520kY ME adivetkes abbeachovesss | ey eke Be kta qiname Se Sete be RRR ass 10 can 
8s, Montg. & Eufaula RR. | wees] «eee| 68, NeW floating debt...... Ty ee 6s, do —s I OP. | woos] cose] Funding act, 1866.......... 30 aces 
Ala. & Chatt. RR...... cece! voces] WB, pent itentiary............ I ses] vee] le ON: Mths cn ccnate | 450] weet] Land Com., 1699,J.&J...| ! siete 
CT ils cadet idcekecsl ~ anael )- PD. 06ke6dsedsiesesvens aes North ¢ Dike ca J&J\ 25 | 2 || do "1889, A.& O...1 50 ‘ 
OMNI <<, soncescoee on ag EMME ortets a Oe, Oily Ade OD. sna -co-0es | 25 | 26 |] FS Of 1888... seevereeeeses BP Tee's: 
Ciaes A. 2 t0 &......cccccec- 4834) 50 | 8s, do ee > dodehcected r” @ewel ‘ese bt te Ge mena 6 4} somende | 104 | eee!| Non-fundable.............- 3 4 
Class B, ENE eer ! Lhe, Ss, of BORO, . .scccccccccecces| seeer vee do e. . | 104 i | Tennessee—6s, "gt REESE 85 87 
Class C.2to5.... td aden MT coedil 78, consolidated........... 44 4434 || do coup. off, ‘7 &J.| 84 | ga Di ntnetsed sdonddesdned’ 31 bine 
Arkansas—6s, funded...... sO Oey Feet: ESS BF es: | do coup. off, A.&O.) &4 .oe-{} 68, NOW BEFieS... .......+.. 31 
78, L. Rock & Ft. Scott iss. ss ee Michigan—6s, BD Gdbecescat | eee! oeee/) Punding act, 1866......... 9 | 10 | Virgina—6s, i cbmsedésnvas 25 
7s, Memp. &L.RockRR.! 5 | 9 er powell soso do _ _ RSs 9 | 10 || 6s, new, 1866.............-6. 25 Lees 
7s,L. RP. B.& = O.RR.|  ....] .00. | Missouri—6s, due 1852 or ’83, 102 | ...|| New bonds, J.&J......... OD | cheghl, Sis MARE Er ease axdoscsnens 25 eens 
Zs, Miss. O. & R. RR..., & | ....)] 6s, due 1686 .......cc.cccee- 10444; .... ae: . iP evasszeuh 15 | ....|| 6s, consol. bonds.......... 75 sees 
s, Arkansas C cinral beset 5 6s. Se eee 10449, ....)| Chat ham RR. ibnekeshen 3.1 5 jj 6s, ex matured coupon....| 56 5S 
Gemmentiont—te. : | BOGE . ..1] Ge, ABO TEES ..ccccccccccccee 105 ...-|, Special tax, inate Se eee 6s. consol., 2d series....... $V oe 
a gy saa obietde :.or eee ..|| 68, due 1889 or 90......... | 105% te... |] do Class 2..... ..| Big} % 6s, deferred................) 7%) 8 
amines ot o.eeeeee) 10546 110%! Asylum or U niv. , due "92.; 104 |... do class 3........| ...., 5 |,D. of Columbia—3°65s, 1924.; 8414) 85 
is. endorsed. s kph ketene +1 peee Punding, 60-6 S brs aaieanoe Ld pone 'Ohio—4s, Plntétinwsceétensé Cae | eseel | Sindhos endeadopedeusneest 4 | ieee Tt 
SME cccanens,.o00sreeceee ( os6e anniba ie as al AO A decd) Wile WI dcce wccovaecdsscccees een f 9 " * eRe ae 844) 85 
Lllinois—6s,coupon, cnc Me’ S: woke do do 1887.., 104 | mt y i a } “i 








RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 


































































































4 é Chic. & Nortiw., Cons. vus.. 1l@ L1d+¢ ; Pacine MK. OF Mu.—Iist mu. 10446 ivo || Long isimmd—ist IMUTTBURE, | iv6 6110 
Railroad Stocks. a sae dsdtenedt’ woe ii * <i 7. mortgage Picks 0 painiieall 10734, .... Roem <a is +7 + +4 
(Achoe previously quoted.) | || Coupom gold bonds..2°0.:| 1148¢'115%@ | _ Istm, Carondelet tir.) 7°") *7"/|Neamore ne te 8018) 8 | 9 
Albany & Susquehanna..... .... 10014, Kegistered gold bonds. .. we 334 | Ube |_ South Pac. of Mo.—Ist m.| 101 102 \|New w Jersey So.—Ist,7s,new) 75 | 80 
Boston & N. Y.AirL.,pref. ..... ..... Sinking fund............... ---. Kansas Pac.-- N.Y. & Osw. Midl’d—Ist m.|; 25 | 27 
Burl. Cedar Rapids & No...| 60 } 62 lowa Midland, Ist m., BS..) _----/ ese+/| Istm., Bs, 9D, with cp.ctfs . 118 } ge certif’s assented..... | 70 | 80 
Cedar Falls & Minnesota.. |... (| Galena & C hie ago, exten. 164% none lst m., 6s, 96, do | 11349 114 | do not assented. | $0 {100 
Che: apeake & Ohio.......... | 1ihy: 1734 | Seog ST) ’ Ist he ’ Ast i | 116° 118°" pe mask LGD a so | 9344, 96 |'St. Joseph & West’n—Ist m. £6 89 
ao do Ist pref., 25 | 2 11¢ iiwaukee, ist mm. 0 stm {48 4+G.D’d, do | oo off BG MOFEGABE.... coccccccoes 59 f 
do do 2d pref.| | | Winona & St. P., Ist m..:) 105 ow Ist 1. o48, land gr’t,’60.do | 1 | 27 | 30 
Chicago & Alton, pref...... & | a eee do 2d m. | i0S | ....|| 2d mort., 66 do F100% eoee] St.L.& San F.—2d m. class A} 87 
Chic. St. Louis & v OE cid | 22%) 25 C.C.C.& Ind’ s—Ist, 7s, s. f.. wid poocll Ee nsomel No. 11 0n 1916...) 75 | fad 2d mortgage, class B...... | 60 
Cley. & Pittsburg, guar...., 104 | ....’'. Consol. mortenge Doc awhamapid > +101 | .|| Ine. coup. No. 16 on 1916, 75 76 | do class C...... ' §8 negas. 
‘ Dubaque & Sioux City...... seve} eee Oe St.L.& N.O.- Ten.lien 7s; 105 ‘| Den. Div. 6s ass. cp.ctf...) 101%, 102 ||st.L.& S.E.—Cons.. "We, 2.04! 8) | 85 
4 ee CRS See Ae See secs! eocet}- 280 CON. “a eerste eeeeserasees leaa \84 1024 Pennsylvania RR— | St.L. Vandalia& T. H —lstm! 107 (108% 
E Houston & Texas Central . J sees] 57 | Del. convertible... 2d m. | +104 (104 || Pitt tte. .Ft.W. wf Chie., ist m. m.) 127 128 || 2d mortgage, guar......... 199 ot 
a3 mG. Ci. H TAL... .ncccvccccce] CE Wahi TLIDIC. .. wee eeeeees oO do sees] «se-/}8outh Side (L. 1. lst mort 
2 Keokuk & Des Moines.****.) ....) .... ty Mortge ge 7 a8, 1907.......... £11384) 11S do do 3d m..; _....,123 ||/South Minn.—Ist m., 7s, "e6. 104 tL 
i do do ail soe | cocci] St. Bu ge _& N. Y., lst, 78/4114 cove] Cleve. & Pitts. consol.,s. sf $113 ‘116 | st mortgage, 7s (pink).. 100 (104 
¥ Lake Erie & Western... ..| 1...| 1... | Morrisa Essex, ist'm...../2121 | 7. do ‘Eee. ee |. eee Spall 
PE Laf. Bloom. & Muncie...... La ay epi do 2d mort... {115 1ibig Col. Chie. & I. C.,1steon..| $144) 824s: Texas & Pac.—Ist, 68, 1905..| 100 
hf Long Island............++-.+- soc]: 00 Gi] = = . 1900 és a i" "2d con... 40 | Se Consol. 68. 1005........+++- SI ae 
BF “Sy See 7034; 71 4 0 onstruct b 0 Ist Tr’t Co.ctfs.ass. - | Income and land gr’t, re 7 7 
" Marietta & Cin. ae ore --- a - | +4 me, _— 5 10686) te Go... - papers. siig' aa" Hnol Can. 8.& Det gh Hy 7a ae Be 
F oO re 70 3: 4 | ' i 4 <“‘e 
1 Metropolitan Mevated erste 127%'129 on Hua. Canal—Ist m.,’84|_..../10544/| Rome Wat. & Og.—Con. ist. Dig 67 | ag gt ay ah on once 95 1100 
1 oe & vow ye : *{ are lst mortgage, 1801... “leat 1 saree wer = aon Mount’n—Istm} 113 ae 
i ashville Chat. & St. Louis.| 76 | 773! 0 xtended . | | tees! EP 
Phevated. pute.) Bou isan do Stee ine $55°° 074) Arkansas Br., isi mort ---) 102% 10334 gprs Securities. 
ct N. New Haven & Hartf. ef 1SO |} eg. 78,” a | eee! ‘airo & Fulton, Ist mort. lrokers’ Quotations.) 
BSc ag | | Morea te 1 a a eeeg| eg |” erates 
44 itts. Ft. W ic., guar.; 112 coal "reg.,@ IUD | nee!) i— "ae oe ee! nate 
at do "eee : = 4 saeshl Albany & Susqueh.. Istm.} 113 (115 | ‘Omaha Div., Ist mort.. i Fe canal N. corene—Sew & pon tpose 4 = 
i Rensselaer & Saratoga ..... 111 j114 || 2d mort..| 107 | ....| St.Chas.B’dge.lst, 7s. ig0s| 102*| **:;||S0.Carolina—Con.. 68 (good)| 82 
Ee Rome Watertown £ Ogd of 22 1 25 |] ao 3d mort..| 100 | ....i| North Missouri, Ist m., L., 113% 114 | Texus—6e, 1802.. wens iS l4168''1108"" 
7 St. Louis Alton & T.H.....| 23%) 24 | do _istcon.,guar) _....| ....//St. L. Alton & T. H.—Ist PT TB bd maar he +108 
di do do ye, eel 4354 Rens. & Saratoga, Ist. coup 121 | .«+-|| 2d mortgage, ref... ris ine 9746) ote fold: —" a ts Hit i 
St. Paul & Sioux City....... eet st, do ccoe] OO ll one ae tank 
i do Qo prem] 12.) 110!) Denv.& R. Grande—Ist, 1900 oid) ns Belleville & So. Ill., 1st m,| 205. | ....||_10s, pension, 1804.. J 5. 18 (ee 
i Stoni | FERRE tation —nipecantse ..e+| «s-.j{Erie—Ist mort., extended..| 1194¢! és ‘St. P. & Sioux C. Ist 6s, 1919) 96 | ....) Virginia—New 10-40s.. 41 | 42 
FF Terre Haute & Indianapolis} ‘.:.| °:::|| 3d mortgage, 7s, 1583... .. 10554) 10574 || Tol. Peo. & W.—Ist m., E.D./$720 | 2.21) CITIES. 
Toledo Peoria & Warsaw..| ....| ....|| 4th mortgage, 7s, 1550.... isl Ist mortgage, W. D....... +120 .+.-|) Atlanta, Se essccccsscens 100 108 
‘ United N. J. RR. & Cana]... 148 151 i oy cone, gold 7s 1020... sees | iia i eens Sete. seusecees 7 es Se eecrecerovesers ee to 
# Miscellaneous St’ks. |  {) Long Dock bonds «.....--. Consol., 78, 1910 ........... i] '55) | Augusta, Ga.—%s, bonds...) 103 |106 
Adame Express.............. 108 1108 | Buff. N.Y.& E, a 1916 hyi9""| Pur. Com. rec’pts, Ist. E.D sedge ‘Charleston, 8. C.—Stock,6s.) 55 | 60 
Be erican Express.......... 63% 64 | N.Y. L.E.&W..n.24,con. - ate! 90 | Go t,W.D.\2120 (125 1 Ti Mc Mike polles canconceentes 70 | 80 
be United States Express.,.... 56 OC do Iist,con., f, c «| .} all Div. aK ete ‘Columbus, Ga —i7s, bonds..| 70 | 8% 
3 Oa. enzo ii ccshenced 10334 104 ie Ry Ag con. if -CPp., 16s 66". 86 | ist pref. inc. dy mort. 2 58 fo en he Png map renecons 70 =. 
p Dl snk toes cancceses } QT an. os.—Ss, Conv. st inc, for conso) ......... 5 em pnhis— DONnGs, \....-+.+-- 
rt do Bee es cae rs th ‘Hous.& Tex. C.—1st, m. 1.,78 J 6aiz! Wabash KR.--Mtg. 7s of °79.| 80 | Bonds, A and B............ 10 | 20 
Es Atlantic & Pacific Tel ...... 4654) 47 | ist mort., West. Div., 7s..j 105 |106 T.&Wab., lst ext.7s,ex cp. 10845 Endorsed M.& C. RR.....| 10 | 20 
Dt American District Tel...... veee) «eee | St mort., Waco & N., 7% ..../| Ist St. L. div.7s,ex mat. cp.| 10134, 10145 Compromise.......csccccees 20 | 32 
om Gold & Stock Telegraph.. aaa | 24 C., Main zoe, & N., 784g 19634) ---. | 2d mortgage ext.. ex cou 9614| 961, |Mobile—5s, coupons on..... 10 15 
st Canton Co., Baltimore...... 59 | 60 | 24 Waco & N., 8s ......+... ----{ ....|| Equipment bonds, 7s, 1 30 | 40 || 88, coupons On............. 10 | 15 
a American Coal............... a Inc. and ind’ y. ee Gl . ..'| Consol. conv. ex cou pon.| 04 CS | i Ene dcptwccepeeseésces 26 | 20 
x: Consolidation Coal of me. 39 | 30% ‘LiL.Cent.—Dub. -&Sigux C. ist eove{ ..--| Gt. Western, lst m., ex cp! 108 (112 ‘Montgomery—New 5s...... 40 | 55 
Fé Cumberland Coal & Iron.. 24 | 26 Dub. & Sioux C.,2dd cece = do 2dm. 78, "93 ex cp 95554 | 9644, Dass ancncis wodsebonubes 30 | 45 
poryiand emg a SaaS 1 eg" 35 1, Sees & Minn., lst rey . $103 o. & Tol., lst, 7s, "90,ex cp.| 396 | ....) 1 Bie WE owvosévdnes | 5 4 
ennsylvania Coal....... .. - joel e Shore— Tll.& So. la., Ist m. 78,ex € C844, GO || OB, MOW.....--- -eeceerneeees 
ome oe Mountain Coal......)  .... { ..i| Mich 8. & N. Ind.,s. f., 7s.' 108 iz, ial || West. Un. Tel. —1900, coup. ....1114 ||New Orleans—Prem., 5s.. 2514) 30 
on L’d & Mining Co. 3%! § || Cleve. & Tol., sink. fund..|+109 | ....'| 1900, registered............ 4110 | + | Consolidated, 6s........... $1 34 
do pref. © Bac do w bonds.'$108 110 (|'Spring.V’y W.Works, Ist6s.| ....| Gv3¢,|_ Railroad, 6s................ 27 | 30 
ae. Silver apniing OPES ..-- 40 jj Cleve. Pp’ ville & Ash., old. +10234 seeune INCOME BONDS. '|\Norfolk—3s laneédvosdedetiand 100 (105 
Homestake Min ng oy ate 90841 |... do new| 132 | ....) Central of N. J. 1908....... 88 | 89 | Petersburg—@s.............. 100 {105 
=< Ceng wee, ‘Go rT wid «aoa pute & Erie, nee bds.. ' 115 uz ten pe BS. 0. 24 m.,1907| 66 | 70 a er eltaas megs besoodye i” 165°" 
u an ace Car. ooeethhO i} uffalo & State Line, 7s..; ...-! .. ro Vilkes Coal. "1888 RE chmond—6s. .......-+++.+- 
|| Kal’zoo & W. Pigeon, Ist. | ....| ... Lake Erie & W’n Inc. 7s.’99 aa os” SavannPAILROAL new, 5s.) 72 | 74 
Railroad Bonds. | || Det.Mon.& T.. Ist, 78,1006) 1139 116 | Mobile & 0. 4st ref.deben| 67 | G7||Ala.&Chat. ll 50 |100 
: t} e Shore Div. bonds...) te obile stppref.deben.|; 67 | 673; | a. at.—Rec’rs ctfs,var 
Balt. £ O-iet te, Pre tb 181 10544 | do = cons. coup., t | 120 | «eee 2d do .2+-| 47 ¢| Atlantic & Gulf—Consol....| 102 | 105 
—is r O74 107 do cons. reg., ist..! 117 ne ® do 3d do 35 354<'; Consol., end. b Savan’h.. 30 40 
a H. & Erie—ist m.. ed 49 do cons. coup., 2d.| 115 4th do he eae Cent. Georgia ons, m., 7s; 169 (111 
B ere f , EE “: beens do _ cons. reg.. 2d ..| 114 15ig StL M. &S.—Ist 7s, prf.int. BRS i eee peaparhjop 72 | %%5 
ur. R.& North.—Ist,5: a0 | 89% Lounisv.& Nash.—Cons.m.,7s, 110 11144 | 2d int., 6s. accum ‘lative . e+») T1 | Charl’ te Col. & A. —Cons., 7s} 9% (100 
te Sep tt. Ze. ual peel | a6 2d mort... 7s, gold.......... 1001¢ 10182 j 2d mortgage, 78...........- 70 =| «47 
a yfund; ....| ....| Cecilian Branch, 7s....... 10034 101 ) East "Tenn. & Georgia—6s.. 90 | 9 
6s, gold, series B, int. det.) ....) 50% Nashv. & Decatur, ist. 7s.| 104 i Miscellaneous List. | E.Tenn.& Va.—6s,end.Tenn| 95 183 
6s, currency, int. deferrea; 3314 333; L. Erie & West'n Ist 6s. 1919. G34; ....|| (Brokers’ Quotations.) E. Tenn. Va. & Ga.—Ist, 7s.; 100 |101 
Chicago & Alton—Ist mort. 2 oy pple Lat. Bln &) eee. it 6s. — F i G2i¢ | RAILROADS. —s - lh Beit AE RE 45 | 55 
Pe es | wees arietta & Cin.—I1st mort. .--- Atchison & P. Peak—6s, gl 1 ‘Geor ie RAR ERE OSA FE 
Sinking fund............... ese+} o+..'} Ist mort., sterling......... Bos aieoe a “Air-L—let 'm, 106 { ..../| 6s... Per fr j Ce ae 
Joliet & Chicago, Ist m. ta Metropolit n Elev—Iist, 1968 15314 168i fone of Ia.—1st m.. 7s. gold| 99 (101 NW “WE coc. occas ccecacdee 82 | 85 
aaeesS Me., Ist m.. uar| 106 | «.+.| Mich. Cent.—Cons., 7s, 1902, 1178 BR ae ae BEES 41 | 45 | Greenville & Céi: —Fs,1stm.} ....| 90 
St. L. Jack.& Chic. tet m | 160°) °°'4| 2st mort. ee “% Oe 1074 +4 | SE Ah hachideblns soestbind mY ed ET, |: <ccdili sens canssesds 58 | pe 
* coe A uipment bonds......... | 107 % Chic.& Can. So.—1st m..g..7« , 70 |\Macon & Aug.—2d, endors. ; 100 sana 
oMiss Riv Bridge. Ist,s.1,6: x= =| ---»||Mo.K.& T.—Cons.ass..1904-6, 1l4e) 9246 Chic. & East. In. —Ist m., 6s| 94 | 9 ||Memphis& Cha’ston—Ist,7 is) 97 |100 
aie. Bar. é 1-8 P-Cn ist m i | 2d mortgage inc. i bie SoM | 24 mortgage, inc., 7s...... Bs . ep reeanegrce. | | 98 | es 
: og EPovwsedesese Cent st d. Chic. St.P. rs Mt lis—tet. 6s, 108 |104% Mississippi Cent —Ist m., 8) 102 «(1 
an ae ooreeerees | #98 | ..--| Mobile & Ohio new m 94% 94% |~ Land grant polis Apt 6 fee g CO ae Seem ers 105 (110 
og get ree Cp.,191%) 114%, . |X ‘sh.Chat.& St.L.1st 7 a Figis 106 107% Chic.& Southwest.—7s. guar| 108 [110 mai ss. & Tenn.—Ist m., 8s, A 110 (115 
: » Fegistered........ "081 983 we pales 1883...... | 103 1042. ‘Cin. Lafayette & Ch.—Ist m| 75 85 _ mortgage, Ss, B........ | 9 v4 
Pe ne? ot pete g., 5s.) 93 af ai anna sh ined primis “" | «--- (Cin. & Spr.—ist, C.C.C.41.,78} 98 (100 IN. O. & Jacks. Ist m., Ss...' Jil (114 
ntral of N. J.—ist m., 90.| 114 | Tas! 6s, real estate.............. ---| se+-|) Ist m.,g’'d L.8.& M.S.,7s8 | 106 | .. || Certificate, 2d mort., 8s...| 107 110 
par Sepoutiaates pesdsdeeedeh “lesedl “duee 6s, subscription. ........... ‘Denver Pac.—1st,7s.)d. gr..¢| 8 90 ||Nashville Chat.& St L.—%7s.| 106441 
Uneseaeatete assented. Gig 105 } N. Y. c. & Hud. ist m m. Sy 12445 138 to & Pittsburg—lst m., 7s oo ion is. ae beet eee. Sper 
068008000 cb0bcnwe adel : ee j on. mortgage,  etereeen: ’ cM. e pr. oeds TTT 
Ad 7 ent, iia renee 108, tea | Huds. R. ., 78, 24 m., s. +. "5 lit | ....| %,equipment.............. 85 | 95 ||Norfolk & Petersb.—Ist, 8s.! 108 |112 
m cen we ttesesee : % Vo ; Canada South., ist, int.g.} 7 | 87%, | Evansv. & Crawfordsv.—7s. 102 {206 Ist mortgage, 7s ..........- | 105 asi 
4 om5 8. . ee? | Magen, Ist m., 7s, coup.. a | | -.-- Evansv. T.H. & Chic.—7s, g. = R.. \* Pe age. ngssnakée ae’! Lee 
72 do st m., 78, reg 23 | ....'\Flint Pere M.—Ss, I’ , || Northeast., 8. C.—1st m., 8s.) 
a mums & impk. bones, 107 ee] Ohio | ag yer Ist. ow 1006 11556 113 | Consolidated ifn die one . walt 46 48 | 24 mortem e, es padedie - os ° neve 
10634 107 io iss onsol. s --- 113 ;) St os -. sdb rnatuteswnstbente wae 10 11 Orange ex’a—I|sts, 6s.. cnet 
Ubic. —* &t.P. 8) P.D/212344/ Consolidated. | ‘= i ¢ . 
> ‘ eer ~§ BDARPERRSIPASLACSOET UE cece ee ee eeeee Galv s.& H.—7s. gid, 71 4 Us : s, 6s Terror eee ee eee eee ** WBLe 
2d m - “4 > ne + Soon ia! wens 1 . ey sh atte seus Oe he i 110% Gr’ na Re end. —Ist,7s 1¢-eu 106 ste eel ++ sabkddocesnéteccancwis 66 1 67 
oo ’ tac Di : eees 113% . Springfield div . 64%) 65% | Ist, 7s, Id. gr., not ger. 44 F&F 5 See ea S24 
ied ag, Waces spans the. 11249) \Pacife ‘Railroads— Ist, ex land grant, 7s...... 72 | 47 3) Rich. nk D Dan.—Ist consol.,6s; @ (100 
toe @ 7 ehepreeee te. 113g) ----'| Central Pacific—Gold bds.; 11044)110%% Hous.& Gt.N.—Ist.7 hey 1900; 90 | 9 | Southw. Ga.—Conv., 7s, 86.) 103 keds 
ist m., 1. > ee 110 fos|| San Joaquin Branch.. , $94g'100 Indiana Bl, & W.—ist m...} 70 | 71 || Stock............-.-.+-+02- _ Beem 
Sok Be BD -220---200-- 110 eee ll Cal. & Oregon, Sibcsvigeil 101 (10134 mortgage iiiemioogreuale | @ | 6 | 8. Carotinn RR.—Ist m., 7s.; 101 (305 
Con. sinking fund.°"". | Hog '*..||  Piatg Aid Ponds, ...---(#108 | =..-| Ineomes.....00. eves. -s0205 | Bt | Soe \we ct Ala ist mort., 88... 08 |110 
io ‘ pnds....... | Bee Ss  0sell- MMsobntccn-csse.becetesbus | 3 e la.—lst mo ‘ 3 
me wee sibiees cet 105 ‘oo Western Pacific bonds..! 104 )10546. Indianapolis & 8t.L.—Iist, 7s | TB 60 || 2d Eas 5 anak aos 108 (110 
enh Bag ist ist 107 Iogiz'| South. Pac.of Cal—lstm.)_....| | Indianap.& Vine.—Ist,7s, gr! 101}, 105 PAST-DUE OUPONS. 
ist 58. LaC. & Dav’ 19009. ---- 10334 | Union Pacific—lst mort..| 108% 110 | International (Tex.}—Ist,7s| 90 | 95 |Tennesssee State coupons, 10 | 25 
Chie. & Northw.—Sink.f'd.| <2.) °°) Sinking fand 2702202207 | 1idig| as sas & Nebrai ae 74 | 4 Vautala cospoes.s--..>... $0 | 72: 
ecoot os ii E TUNG .. 1, see eee | ese nsas ebras stm.|; 74 | nia COUpONS............ ase 
Jbt. bonds.................. .-. 1063¢ Registered. Ss ........... S11Be .... do do 2am. 43 | 46 | do consol. coupers...' 62 | 4 








* Prices nominal. + And accrued interest. + No price to-day ; these are latest quotations made this week. 
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Bank Stock List. 
Insurance Stock Li 
Companies. | CAPITAL. | Sury = 
° plas DIVIDENDS, [Quotations , 
Mark’d thus | 5 | ypRs, . )ENDS Z Paror. by K 6. Barley, Broker,7 Pine street. ] 
28. § |. N 

are not Nav’. 'Smount Period |1877.' 187) et 

[=| —— Bs a Dal cries Stars — Last Paid. | Bid. | Ask. COMPAN(ES8. CAPITAL, July DIVIDENDS. Pator 

I, ‘ ae Re Ne Par.| Amou . 

America‘......./100/3, iw nt 1876. | 1877. > 

Am Exchange Oe Ae 000 ted cool dat: | Sicl S iwee’ a Oe .| 1877, |1878.) Last Paid. | Bic. (Ask. 

gm. Saeeage $6015,000/000}1-038.4001 M481.) 5 6 (Nov, "79. 8 i174 ('7°" | Adriatic.....,..1 25 | 200 Beatie 

Broaiway lipare 25; | 1,000,000) 1,161 80011. & J 6 jJuly, ’7. 5 ene) ae a : 1000 4.577110 |10 5 , 40 

Butchers’ & Dr.| 25) 300;000| | 0.10013. & « 16 | 16 (duly, "74, aa ie Ate, +-|100 | 200,000; —10,944'25 [15 | By July, ,2e 8, an 

Central 100. 2,000 000) gngeols: & J 8 pia le u y. Ty 3 103 seen Ameri ‘ ig thet *e 50 400,000 +460, we 15 15 4g July. 15. hy 55 65 

Chare........../100| 300,000) _ 41 aveee) 2) gaiye "79. 344105 |i05 Amity... 60 100 | 200'000 68,826/10 |10 10 jay, 7. 5 ee {106 

Chatl ee € ’ vada e@eeee ‘eee oe sent. "79. f foe we a ee > ae ‘ ® one” eee 4 

Chemica!....... 109 500, 000), 141,000 5. & 3.) 9 | 6 id te sty [ose [eee | Boweryecc ccs 2 oo | 2e0000 Be lak Hon gene ae 8 lm 30 

Spemer (8) OMe EL aa sega ey gap io | | eed zi | goon) soazstiag 8) lap Jame. cruse (8 lg 
TET ¢ ceecceeew: 6 j ve Ay ‘ | » “sD. ‘es «| Brookivn...... . oe 4 ph ae - v4 ¢ 6 y * Sar, 

Commerce aah 100 1,000,000) 4 2 bo4, Ol Tay | 10 | 10 Nov, a Fe Citizens gous Bs 53,000 40620120 30 20 Avg. (40.8 [fo [tue 

Contin ntal .../100 1,000,000! 142,900) 5: ye | 6 | 8 duly, 7. 4 134 (149 +++ +| 20 | 300,000) 4%8,"81/20 : Jay, 70.10 Ha oi 

Corn Exch’ ge. eed 1,000,000! 791 600) weal 10 Ju-y, 74. BY% Clinton si9di 4 210,000, 163,191/20 (174 \10°72 uy, 29.10 p 

Wast River . ot 50,000 85 Of @& A.) 10 19 ‘Aus. 79.5 | ees Gol pape perees 100 250,000; 145,144 20 A  *@ Aile. 9. 5 110 «61120 

11th Ward*.. | 2 35 100,000 11, 4 J.&J.) Gg) Big July, “49 aes Recs f eae" 80 | 300,000] —1,422\10 N uly. (29. 5 1B 

Trane cone ino] ieoionel “OOlT. & J.!. td + A tod WSS No c mmercial ...| 50 | 200.000, 10 00,780 25 Bs ne|\Juiy, 77.5 |.59 1; 55 

Fifth Avenue® |100| 100 ‘NOU| .. , 200'1, & J.) 10 6 Juy 7 3 ict soe asa vee2{100  |1,000,000' 1,010,755!11°45 12-5 18 | an., '79.10 112 (120 

First... 100| 500° ol 3 us "85 0 aeeeens ROSE tery, wiht yee coee lowe K sensseenes 40 300,000 631.670) 30 dam 1S 40 Ju y, '70.6°83 167 oe 

Fourth. ........ 100'3 200,000) Douaool fad.| aul te (Ochs 79. 5° lg00 1°" Empire City. ‘|'30 | Zo0%o10 "80,008 14 i4 {10 ves we 8 ] Gon 
UITON § .oeesess 36, 600,000) 406,100) M4. &? 44i 6 ‘July, ‘79 83 |105ig) .., | Farragut aerens 200,010 05,240'99 «=+(115 «#«|10)~«O ‘Y, fv 

Gallatin. , 5 i HO ‘000! 670, 7090) e & N. 10 10 iINov, "79. anc! JBl ses FY K yo 29 90008 50 200,000 135,882 ,15 15 15 Aug. v. 5 100 107 

Sonn “3 ze &QO. 7 7 \Oct.. 79 7B) «see leors remen’s ...-. 17 204,000! 68,25: , luly, 7. 7% 115 (125 

German Js" -I10! 200° nee 33, | "jiay. “6 15 jaue 179. 6h fc Firemen’s Tr | 10 | 150:000 szalt® 10 us 478" se 
erman! ia” ae 100) 200,000 mn | May "7%. 5 a eres Vranklin@&Emp 2,000 73,673 12 12 ll : > ome! ’ rene 

, . ¢ re ty 1” coe | ees 4 1&KEmp|100 200,000) 147,085 July, “7. 5 104 ws 

cscommisne "59 ganna eon icas| [6 Muy 8 Fs (uch | Germanic | 38 |" gonna A ise Nias (gare (diy 2a 2 ae 188 

ne he ‘|10011 tae ae 700 us pl i Te ade wy Me oe ee Ba 1<0 mesmania eoeee 50 | 500,000 03,104/30 ap 2° Ju'y,'79. 5 |185 |140 

pnd 100 1,300,000 1,735 20013 & 7 9 [tug ao: Be ii? |oc22 | Greeniwich.:.:] 25 | 00;000 Hisoie0 20 fio [ny 79. B, |lor [-.-- 
irvi | v- eu! vp . . 000) 630,620) ‘ y » £2 ceoe 

Island City "1 Fo 100: +4 el 001$: &3.| 8 | s duly, Oo 4 ¢ feces | Memilten 00 | 200,000 28.078'10 - SO uy, (20. Th 250 |... 

Hae irl) B88B) ots 23 | 0) Pane ea [2 co: | eMRorer | | rere) 2 ling GAY ah B19 hse 
an itt = ° 1 « is ? ee Pa See eee . @ ),O e , if . ‘ 

M anata 30) he? eh sb ‘G09, i e3 ’ ‘aug! ‘9. B84)" a > 0: 10D 200;000 56,883) 3/10 10 i190 +34 ay B r "s7 
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ANNUAL .i.EPORTS. 


Grand Tron of Canada. 
(For the ha!f-year ending June 30, 1879.) 


The following is the report of the directors for the half-year 
ending June 30: ‘ 
June, 1879. 


The gross receipts upon the whole under- 
taking, including the Buffalo and Champlain 


June, 1878. 























BE, HOO WOON. occcacoccseccsscsevens bor a asenal £832,869 £883,807 
Less discount on American currency ........... 9 ........ 804 
£832,869 £831,003 

Deduct working expenses at rate of 76°17 per 
cent, against 75°73 for June half of 1878.... 634,423 667,253 
£198,446 £213,750 
Add interest on International Bridge capital. n°! ois 
£211,426 $213,750 

Less interest, and postal and military bonds 
retired during half-year......................- 438 540 
Ns ct ncteduenietoodinoéateneneenaed £210,988 £213,210 


Receipts of 1879 applicable to the following payments, viz.: 


Interest, &c., paid on land ..........ccccocccccccces 2,936 
Interest British American Land Co. debentures... 616 
Interest Montreal Seminary debentures............ 616 
Interest Island Pond debentures ..................- 2,700 
£6,863 
Deduct interest on loans, &C.............-.ccccccees 527— £6,335 
Atlantic & St. Lawrence lease. ............... soodel £52,545 
Lewiston & Auburn Kailway rent.................. 1,84 
Fe TR 9 Ee I A I aT 11,250 
Montreal & Champlain bond interest .............. 8,530 
Bulialo & Lake Huron Tens. ......ccccce cccccccccccss 35,000— 109,174 
First equipment bond interest...................... £12,660 
Second equipment bond interest.................... 15,000 
Five per cent perpetual debenture stock........... 67,492 95,152 





£210,661 
ton cn cguncoodaiiédiceockétuscasens dee 327 
£210,988 
The amount brought forward from the December (1878) half- 
year was £17,390, out of which a dividend on the first prefer- 
ence stock at the rate of 1 per cent per annum was es on the 
1st March last, absorbing £16,075, leaving £1,315, which, added 
to the present balance of £327, makes a total of £1,642 to be 
carried to the account of the current; half-year. The gross 
receipts for the half-year were less than in 1878 by £48,134, or 
5°46 per cent. The working expenses, including renewals, 
amounted to £634,423, or 76°17 per cent, against a total charge 
of £667,252, or 75°73 per cent, in 1878, showing a decrease of 
£32,829, or 4°92 per cent, against the above decrease in the 
receipts of 5°46 per cent. The passenger receipts decreased by 
£3,636, or 1°54 per cent, and the number of passenger journeys 
by 30.734, or 3°50 per cent, as compared with 1878. The receipts 
from freight traffic decreased £34,494, or 5°77 per cent, ——_ 
the toanage was increased by 68,793 tons, or 5°95 per cent. The 
total number of passengers was 845,627, against 876,361; and 
the quantity of freight was 1,224,838 tons, against 1,156,045 tons. 
The average receipts per passenger was 5s. 6d., against 5s. 43d., 
and per ton of freight 9s. 2/6d., against 10s.436d. The charges 
for maintenance and renewals of road and rolling stock com- 
pare with 1878 as follows: 








Expended on— 879. 1878. 
Way, stations and buildings.................. £78,597 £88,745 
Engines, workshops, &¢...................--- 62,855 68,784 
Mi bekedtbbcaddesednds écccecetewecsasesee 73,410 78,164 

Dn sibpiinenhnihdbicn bivees dun iuan ae £214,862 £235,693 
Of gross receipts per cent.................-.. 25°80 26°75 


The total charges for maintenance and renewals were thus 
reduced by £20,831, and the proportion of maintenance and 
renewals to gross receipts by 0°95 percent. The expenditure 
for fuel, wages, and other charges for working the railway, was 
decreased by £11,998. 

The proportion of the working expenses (excluding main- 
tenance and renewals) to the gross receipts increased from 48°98 
to 50°37, or 1°39 per cent., although there was a decrease in the 
expenditure of £11,998, owing to the diminution of the gross 
receipts; but the total working expenses, including expenditure 
for maintenance and renewal of road and ro -stock, was 
only increased in the proportion of 0°44 per cent. The amount 
c ed against capi account during the half-year was 
£35,679, but the nominal capital has been decreased by £20,804. 
During the half-year, debenture stock for £22,896 was issued to 
redeem the remaining tal and military service bonds— 
amounting to £43,200. The whole of these bonds have now 
been exchanged or redeemed by the issue of debenture stock, 
and, in accordance with the provisions of the Debenture Stock 
Act, 1874, “‘the interest or annual income which would other- 
wise have been or become payable in respect of such preferential 





ee 
able on the debenture stock.” A list is given of the preferential] 
securities so redeemed, purchased, or exchanged, the interest 
or annual income of whic —— has become applicable in 
aid of the interest payable on the debenture stock. This 
income amounts to nearly two-thirds of the interest payable on 
the debenture stuck issued up to the 30th June last. 


Connecticut River. 
(For the year ending September 30, 1879.) 


From the report to the Massachusetts State Commission we 
have the statistics of this road for the year ending Sept. 30. 
The operations for the year embraced the following : 








1878-9 1877-8. 
PUR GI nectse ccvccacccconcssetnies 998,046 946,900 
i rn... o.. cedcsbnsbumededetdeas 10,522,966 9,754,529 
IIE 6 oc nnacaccacntcucbesapacens 393,132 322,9 
FEELERS LESAN 8,933,116 7,117,626 
The earnings for the year were as follows: 
' 1878-9 1877-8. 
ND i. «ani edGeiiidiite aapioeiaaian $300,089 $292,792 
TN an inat eek woe db aee cami danneniaamel dnmthiie 313,211 283,056 
ee ND, ois cc cistdticctens ndbeedneddeanobsh 13,862 29,588 
Bicwornseenctdoaresia. dedisovecusvercéake $627,162 $605,436 
Oe wid vaihnde cocedeovdviwdctbebswuevkededes 401,168 385,633 
I BOI, inititecsdeccedinedntttbeckssiias $225,994 $219,803 
The disposition of net earnings was as follows : 
i a $225,994 
ates OF DAES TROTIIOOE,: ov ccécccccdcs> coscséevccve $13,92 
Dh ctlcntuhiins Mthpvede debastiscs da tbebbubiddaileibs 12,204 
Charmed to promt GG 106. ..... .ccccce cocccvodsccccoss 1 
ep RD 63.6 d no cdaepeadéhébctebusenensssas 168,000— 194,142 
Balance, surplus for the year.................... ial titmenaiinin $31,852 
New York New Haven & Hartford. 
(For the year ending September 30, 1879.) 


From the Massachusetts State report we have the following 
figures for the year ending September 30: 














ASSETS. GENERAL EXHIBIT FOR THE YEAR. 
Construction account. .$12,589,584 | Total income............ $3,933,595 
Equipment account... 2,154,454 | Total expenses (includ- 
Other permanent in- ing DT vbwsicedeeuss 2,241,935 
vestments. ........... 688,962 | Net income.............. 1,691,659 
Other assets ........... 1,632,476 | Interest accrued during 
EE <oestbabedensencens 130,000 
Total assets........ $17,890,014 | Dividends declared (10 
LIABILITIES. SE GEE: ctwanadeccrines 1,550,000 
Capital stock .......... $15,500,000 | Surplus for year ........ 11,659 
Profit and loss balance 2,130,297 | Surplus September 30, 
Dilbddinéuvamebiddenes 2,130,297 
Total liabilities. ...$17,890,014 
ANALYSIS OF EARNINGS. ANALYSIS OF EXPENSES. 
From local passengers. $1,368,240 | Taxes.................... $221,020 
Through passengers (to Salaries, office expenses 
and irom other roads) 774,011 and miscellaneous .... 47,045 
Express and extra bag- PD socanuhenoede: 4,338 
NE iciagodesiabetenss 174,584 | Telegraph expenses.... 2,420 
a a Fe 103,644 | Repairs of road.......... 97,136 
Total from passenger I on i cechi cin qikties 6 ,786 
department....... ..- 2,420,461 | Now ties................. 43,732 
Local freight .......... 587,399 | Repairs of buildings. ... 48,156 
Through freight (to & Repairs of locomotives. 890,918 
from other roads).... 881,438 | Fuel, locomotive power 224,968 
Other freight sources. . 20,422 | 
Totalfrom freightdep’t 1,492,261 | Total expenses (with 
Total transport.earn’gs 3,912,742 | many other minor 
Ine. from other sources 20,852 | items) ......0......2,241,935 





Total income from 3 | 
all] sources ..... _. $3,933,595 
MILEAGE, TRAFFIC, &C. 











Season ticket passeng’s 1,044,784 | Through passeng’rs car- 

Local passengers (il- ried one mile ....... . 20,532,936 
cluding season)...... 2,101,759 | Tons local freight ...... 454,700 

Through passengers. . . 459,400 | Tons through freight... 54,9% 

Total passengers ...... 3,087,899 | Total tons freight....... 1,209,63 

Local passengers car- Local freight mileage... 14,578,611 
ried one mile......... 72,580,507 | Throughfreight “ .. 48,608,865 

















GENERAL INVESTMENT NEWS. 


Baltimore & Ohio Railroad.—There have been placed on 
the New York Stock Exchange list the first mortgage bonds on 
the Parkersburg branch, extending from Parkersburg to Graf- 
ton, W. Va., 104 miles. The bonds bear interest at the rate of 
6 per cent per annum, are payable in 1919, and their author- 
ized issue is $3,000,000. The mortgage under which they are 
issued is the first oe on the road, except a mortgage 

reviously executed by the Northwestern Virginia Railroad 
magiey in 1855 (and of the bonds secured by the latter mort- 
y 


age only $140,000 remain unpaid), the pert of which has 
en assumed and guaranteed by the Baltimore & Ohio Rail- 
road Company. 


Boston Land Company.—The capital stock of 80,000 shares 
of the par value of $10 each, or $8,000,000, has been placed on 
the New York Stock Exchange list. The assets of the company 
are: Mortgages, loans, and cash on January 1, 1879, $89,085; 
Revere Beach Railroad stock, wharf in East Boston, valued at 
$17,090; land in East Boston and Revere, about 800 acres, unin- 
cumbered, estimated at $2,090,880; total, $2,197,055. There are 
no debts. 


Central Pacific.—This company has madeacash payment to 
the United States Treasury of $220,520,which payment, with their 
credits for Government transportation, is $536,291, or 25 per 
cent of the net earnings of the subsidized portions of the lines. 

—Auditor French says no further action will be taken on the 
suits for forfeiture which were instituted by the Government 
against the Central Pacific Railway Company. He has made a 
demand upon the rw for $600,000, which he claims in 
settlement of an alleged requirement of the original Pacific 
Railroad acts for the payment of 5 per cent of the net earnings 





eharge shall thenceforth be applied in aid of the interest pay- 


prior to June 30, 1878. 
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Chicago Milwaukee & St. Paul.—The New York Stock 
Exchange has admitted to its list the first mortgage 5 per cent 
Lacrosse & Davenport division bonds, to the amount of 
$3,000,000, payable in 1919. These bonds are issued to the 
extent of $1,750,000 forthe purchase of the bonds of the 
Davenport & Northwestern Railway Company, the remainder 
being reserved for the purpose of building further extensions 
of the line of that company. The road extends from Daven- 
port to Fayette, a distance of 129 miles, and has a branch of 82 
miles extending from Eldridge to Maquokita, Iowa. This road 
and branch have passed under thecontrol of the Chicago Mil- 
waukee & St. Paul Company. 

Denver South Park & Pacific.—The ss earnings of this 
road for the month of October amounted to $132,185 from the 
operation of 116 miles of road. The total earnings for the five 
months of the fiscal year, commencing June 1, amount to 
$447,295, being at the rate of over $600,000 per annum of net 


earnings from which to provide the annual interest charge on | 7p 


116 miles of $97,440. 

We extract the following from a circular of the company 
dated October 30th : 

The Denver South Park & Pacific Railroad is now completed to Weston 
one hundred and seven miles west of Denver, and offers the shortest and 
most direct route in connection with Wall & Witter’s triple daily line of 
six-horse Concord Coaches to Leadville, Oro City, Fairplay, Alma, Dud- 
ley, Moutgomery, Mosquito, Hamilton, St. John, Montezuma, Brecken- 
ridge, Hali’s Valley, Morrison, and all points in the South Park, Summit 
County, Gunnison Valley, and Southwestern Colorado. The road is being 
rapidly pushed through the South Park to Leadviile, Fairplay, and the 
Gunnison Valley;—mining camps that are attracting the attention of an 
immense number of people. It is estimated that there are now upwards 
of fifty thousand people in their Neaggen attracted by the rich discov- 
eries. At present there are only five miles of staging to Fairplay and 
thirty-two to Leadville, being ninety-six miles less staging than by any 
other route. New stations of the road are opened for traffic as fast as 
the Denver South Park & Pacific Railroad is completed. 

Excelsior Water & Mining Company.—The capital stock of 
100,000 shares of the par valc of $100 each, or $10,000,000, has 
been placed on the New York Stock Exchange list. The com- 
pany owns property in Yuba and Nevada Counties, Cal., con- 
sisting of 521 acres of mining land, estimated to contain gold 
to the value of $18,750,000; tunnels, flumes, machinery, etc., 
which cost $1,802,542, and other valuable property. The 
bonded debt is $200,000, and the floating debt $43,013. The 
receipts from the property prior to the organization of the 
company were $6,059,000, and since the organization on March 
9, 1879, $907,000. 

Grand Trank (Canada).—Lonpon, Nov. 8.—The Economist 
says, the most striking feature in colonial railroads has been 
the rise in Grand Trunk stocks, on an official notification of the 
nea of a connection to Chicago. An issue of half a mil- 

ion 6 per cent bonds is now offered at ninety-four, redeemable 
in 1900, as part of the first mortgage of £1,240,000 on 330 miles 
of road, which are to be consolidated under American laws into 
a temporary company, under control of the Grand Trunk Rail- 
wa mpany, and to be known as the Chicago & Grand Trunk 
Railway Company (limited). 

_Indiana Bloomington & Western.—This is the reorganiza- 
tion of the Indianapolis Bloomington & Western, and the secu- 
rities of the new company have been placed on the New York 
Stock Exchange list as follows : 

1. Preferred first mortgage 7 per cent bonds, due in 1909, to 
the amount of $1,000,000. 

2. First mortgage bonds, due in 1909, to the amount of $3,- 
500,000. Interest is payable at the following rates: 3 per cent 

r annum for the first three years, 4 per cent for the succeed- 
ing two years, 5 per cent for the succeeding three years, and 
then 6 per cent until maturity. The mortgage, by its terms, 
cannot be foreclosed for non-payment of interest until January 


9 ° 
3. Second mortgage bonds to theamount of $1,50€,000. These 
bonds are payable in 1919, and bear 3 per cent per annum inter- 
est for the first three years, 4 per cent for the succeeding two 
years, 5 per cent for the succeeding three years, and 6 per cent 
thereafter until maturity. 

4. $1,500,000 income bonds, payable 1919, with such interest 
from July 1, 1879, not exceeding 6 per cent per anuum, as the 
net earnings may suffice to pay after satisfying the interest and 
sinking fund upon the preferred and first and second mortgage 
bonds. These bouds are convertible into stock. 

5. $2,500,000 capital stock. 

6. $830,000 stock scrip, which is entitied to a dividend of 7 
ea cent per annum, after the payment of interest and a divi- 

end of 8 per cent on the common stock. After the payment 
of a7 per cent dividend, the stock scrip is convertible into 
@ommon stock. 

The company has in full operation a railroad from Indianap- 
olis, Ind., to Pekin, Ill.—202 miles—and it uses on mileage 
rental the tracks of the Peoria & Springfield Railroad, from 
Pekin to Peoria, about ten miles. 

Jersey City & Albany.—The Bergen County (N. J.) Democrat 
says of this road that: “It is expected it will be open to travel 
by the 10th of November. It will be operated by the New 
Jersey Midland Railway Company. The Midland Railway will 
receive two-thirds of the gross receipts of the new road for 
oy wae it, and pay all the running expenses. The division 
of the road to Haverstraw will be 25 miles in length. The cost 
of construction will be less than $100,000, as a portion of the 


road-bed had been made by the Jersey City & Albany Railroad. 


Company before its property and franchises were purchased by 
the Jersey City & Albany Railroad er a To meet the 
cost of the work, $100,000 in first mortgage bonds have been 
issued and most of them sold. This will make the indebtedness 


of the new corporation $4,000 per mile of its road-bed. The 
original cost of this portion of the road was $840,000 to the old 
company. There were first mortgage bonds issued to the 
amount of $500,000, but they have been taken me replaced 
by first meres e income bonds.. It is estimated that it will 
cost over $5,000, to complete the road from Haverstraw to 
Albany. The officers of the company are negotiating for the 
sale of mortgage bonds to that amount.” 


Lake Erie & Western—Lafayette Bloomington & Mancie. 
—The following circular has been issued in reference to the 
proposed consolidation of these roads: 

OFFICE OF THE LAKE ERIE & WESTERN arta 
COMPANY, New YORK, November 10, 1879, 

Notice is hereby given that on and after December 12, 1879. the 
capital stock of this wy en will be increased A issue of forty 
thousand (40,000) shares (four millions of dollars). at the object of 
this issue of stock is the following: This company and the Latayette 
Bloomington & Muncie Railway Company have agreed upon a consoli- 
dation under the name of the “Lake Erie & Western Railway Company. ’ 

at u such consolidation the stock of the Lafayette Bloom ng’ 

& Muncie Railway Company will be exchangeable for the stock of 
this company at the rate of four (4) shares of this company for one (1) 
of the Lafayette Bloomington & Muncie Railway Company. That upon 
such exchange of stock of the Lafayette Bloomington & Muncie Railway 
Company the said such stock will cease to exist. That the stock so to 
be exchanged and canceled amounts to ten thousand (10,000) shares of 
one hundred dollars each (one million of dollars). 
C. R. CUMMINGS, President. 

Louisville New Albany & Chicago.—There has been placed 
on the New York Stock Exchange list the capital stock of this 
company, divided into 30,000 shares of $100 each, or $3,000,000. 
The road runs from New Albany to Michigan City, Ind., a dis- 
tance of 284 miles. The company has no mortgage debt, and 
the floating debt is $96,000. 

Macon & Brunswick.—The proposed lease by the State of 
the Macon & Brunswick Railroad attracted a number of capi- 
talists to Macon. The first bid was $60,000—the minimum price 
fixed by the Legislature. The bidding continued up to 
$176,000, at the end of the legal hours for the lease, when a 
wrangle ensued, which was ended by declaring the bidding 
void, necessitating the re-advertising of the lease by the Gov- 
ernor. The bidders were E. A. Flevellen, Director of the M. & 
B. Railroad; Julius Brown, son of ex-Governor Brown, Presi- 
dent of the Western & Atlantic Railroad ; John G. Gresham, 
Director of the Central Railroad of Georgia, and Mr. i> 
who represented J. C. Stanton and others of Chattanooga. e 
failure to lease leaves the road under the same management 
for the present. 

Manhattan Elevated.—At the election for directors of the 
Manhattan Elevated Road at the office of the company, No. 71 
Broadway, the following ticket was elected: William R. Gar- 
rison, Cyrus W. Field, George M. Pulman, A. H. Barney, J. F. 
Navarro, Benjamin Brewster, Horace Porter, Nathan Guilford, 
Robert Harris, John Baird, H. R. Bishop, George J. Forrest 
and Josiah M. Fiske. Messrs. Mortimer Ward, Charles J. Bar- 
ney and Arthur Leary were elected inspectors of the next 
annual election. 

Memphis Water Company.—By virtue of a decree of the 
Circuit Court of the United§ States, and of the deed of mort- 
gage made by the Memphis Water Company to secure the pay- 
ment of its six hundred bonds, all the franchises, rights, privi- 
leges and property of the Memphis Water Company, including 
the contract between it and the city of Memphis for the rent of 
fire hydrants, and everything conveyed by the deed of mort- 
gage, will be sold at auction in Memphis, December 15, 1879. 


Michigan Central.—The following new bonds of this com- 

pany have been admitted to the New York Stock Exchange 
ist: Six per cent bonds of 1909, of which the amount author- 
ized to be issued is $1,500,000. The bonds are secured by a 
first  sapage mortgage on the Grand River Valley Railroad, 
extending from Jackson to Grand Rapids, Mich., a distance of 
82°4 miles, and all its property and franchises. Of the issue, 
$1,000,000 bonds are held in trust by the Union Trust Company 
of New York for the retirement of the outstanding bonds of 
the Grand River Valley Railroad Company of the same amount, 
maturing in 1885. 

Nashville Chattanooga & St. Louis—Western & Atiantic.— 
It is reported that Colonel E. W. Cole, President of the Nash- 
ville Chattanooga & St. Louis Railroad Company, purchased 
a controlling interest in the lease of the Western & Atlantic road, 
The latter road is owned by the State of Georgia. It connects 
Atlanta with Chattanooga, a distance of 138 miles. In 18704 


lease was executed to a lessee association for twenty years, at a 
rental of $300,000 per annum, payable monthly. ev 
members of the lessee company are composed chiefly of officers 


and stockholders of competing roads. 

New York Elevated Railroads.—The following report of 
the traffic of the consolidated Elevated Railroads for the month 
of October was published in the New York Herald, but is not 
confirmed at the office of the Manhattan Company. 

The receipts of the several lines were : 
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Third Avenue Line was 37 per cent, on the Sixth Avenue Line 
41 per cent, and on the Ninth Avenue Line 65 percent. The 
iarge percentage on the Ninth Avenue Line is due to the 
reconstruction of the line in Greenwich street and Ninth ave- 


nue. 

The Third Avenue Line carried during the month 1,268,887 
passengers at 10 cents fare and 1,481,948 at 5 cents fare, a total 
of 2,750,835. The Sixth Avenue Line carried 1,073,541 passen- 
gers at 10 cents fare and 797,322 at 5 cents fare, a total of 
1,870,863 passengers. The Ninth Avenue Line carried 139,374 
passengers at 10 cents fare and 197,824 at 5 cents fare, a total 
of 337,198 passengers. Grand total of passengers carried, 


4,958,896. 


The increase in earnings above those of September on the 
Third Avenue Line was $16,333, on the Sixth Avenue $23,219, 
and on the Ninth Avenue $2,463, a total increase of 342,016, 
while the operating expenses on all the lines show a reduction. 


N. Y. Lake Erie & Western.—The completion of the Boston 
Hoosac Tunnel & Western Railway will open a new connection 
forthe Erie Railroad. The Z77ribune reports of this that “the 
road will be opened for business early in December. The 
mew line leaves the New York Lake Erie & Western road at 
Binghamton, running over the Albany & Susquehanna Rail- 
road to Schenectady and the Rensselaer & Saratoga to Mechan- 
icsville. It crosses the Hudson River at Mechanicsville, where 
the line of the Boston Hoosac Tunnel & Western Railway 
begins. This passes through the extreme southwest corner of 
Vermont to the State line of Massachusetts, where it connects 
with the Troy & Greenfield road. From Mechanicsville to its 
eastern terminus, near North Adams, the road is forty-six miles 
in length. The company has a traffic contract for twenty years 
with the Delaware & Hudson Canal Company, which controls 
the Albany & Susquehanna and the Rensselaer & Saratoga 
Railroads, and with the New York Lake Erie & Western Rail- 
way. 

“The Tunnel route from Schaghticoke to the Massachusetts 
State line runs nearly parallel to the Troy & Boston Road, re- 
cently bought by William H. Vanderbilt and operated in_the 
interest of the New York Central. It crosses the Troy & Bos- 
ton Road four times: at Hoosac Falls, Hoosae Corners and 
twice at Petersburg Junction. These crossings have been the 
subject of long litigation.” 

—Following is the official statement of the earnings and 
operating expenses of the New York Lake Erie & Western 
Railroad for the month of August, 1878 and 1879,as published 
in London : 











; 1878. 187°. Ine. or Dec. 
Gross earnings........... $1,445,929 $1,450,222 Inc. $4,299 
(perating expeuses...... 876,125 858,985 Dec. 17.140 

Net earnings ......... $569,803 $591,237 Ine .$21,439 


The net earnings of the first eleven months of the fiscal year 
ending September 30, compared with those of the same period 
last year, show a decreare of $323,196. 


New Securities at the Stock Exchange.—The Governin 
Committee of the Stock Exchange held a special meeting, an 
added the following securities to the active lists: Placed on 
the regular list—Philadelphia & Reading RR. Company com- 
mon stock, $32,726,375 28; preferred stock, $1,551,800 ; bonds, 
$72,501,027 30. Indianapolis Bloomington & Western Rail- 
road first mortgage preferred bonds, $1,000,000 ; first mort- 

age bonds, $3,500,000 ; second mortgage bonds, $1,500,000. 

altimore & Ohio Railroad Company first mortgage 6 per 
cent bonds, Parkersburg branch, $3,000,000. Oregon Railway 
& Navigation Company bonds, $6,000,000. Chicago & North- 
western Railroad Company sinking fund 6 per cent bonds of 
1879, $2,400,000. Chicago Milwaukee & St. Paul Railroad 
Company bonds of the Davenport & Northwestern Railroad 
Company, $3,000,000. Michigan Central Railroad Compan 
six per cent bonds of 1909, $1,000,000. St. Paul Minneapolis & 
Manitoba Railroad Company first mortgage bonds, $8,000,000, 
and second mortgage bonds, $8,000,000. Excelsior Water & 
Mining Company common stock, $10,000,000. Placed on the 
free-list : Louisville New Albany & Chicago Railroad Company 
stock, $3,000,000. St. Paul shen olis & Manitoba Rai - 
road Company stock, $15,000,000. Wabash St. Louis & Pa- 
cific Railroad Company common stock, $20,090,000, and preferred 
stock, $20,000,000. Oregon Railway & Navigation Company 
stock, $6,000,000. Indianapolis Bloomington & Western Railway 
Company stock, $2,500,000. Placed under the head of mis- 
cellaneous: Boston Land Company stock, $800,000. Placed 
under the head of income bonds: Indianapolis Bloomington & 
Western Railroad Company income bonds, $1,500,000. The 
Philadelphia & Reading Company have named the Farmers’ 
Loan & rust Company as their local transfer agents. 


Oregon Railway & Navigation Company.—The stock and 
bonds of this company have been admitted to the New York 
Stock Exchange list. 

1. 60,000 shares of stock of the par value of $6,000,000, of 
which $4,455,300 stock are now outstanding. 

2. $6,000,000 first mortgage 6 per cent bonds, payable in 
1909, of which $4,795,000 bonds are now outstanding. 

The earnings of the ps ond since July 1, when it began its 
operations, have been as follows : Gross earnings, $670,682; net 
earnings, $391,657. 

The company’s business consists of the transportation of freight 
and passengers, by steamships, between the ports of San Fran- 
ciseo, California, and Portland, Oregon, by steamboats and rail- 
roads between Portland and all points on the navigable waters 
of the Columbia and Snake rivers, and by railroad between 
Walla Walla and Wallula, in Oregon. 





$$ 
Pacific Mai!.—The Tribune — of this company that the 
steamship George W. Clyde has been transferred to William P. 
Clyde in exchange for the steamship Wilmington. ‘The Wil- 
mington is now 1: the Pacific, and will be placed on the Cen- 
tral American Line. The object of the exchange, it is stated 
by officers of Pacific Mail, was twofold : 

* To secure another ship for their Pacific lines, and at the same time to 
relieve the company of a portion of its debt which was about to mature. 
In consideration of the difference in value of the two ships, the Pacific 
Mail received its own notes, amcunting, with abcrucd interest, to 
$100,800, and $16,000 in cash. The notes were a part of the com- 
pany’s debt to the Panama Transit Company, aud would have 
matured early next year. The Clyde was one of the vessels transferred 
about two years ago to the Panama Railread Cempany to secure the 
payment of Pacific Mail’s debt to the railread company. The Panama 
Company has consented to the recent exchange. It has released its title 
to the Clyde, and accepted im its place the same lien on the Wilmington. 
To make good the security afforded by the more valuable ve-sel, the 
steamship company bas assigned to the railroad company all its prop- 
erty at Aspinwall. Panama and Acapulco. This transfer comprises all 
its lighters, machinery and shops, stores, coal, &c., on the Isthmus. The 
value of the property is estimated to be over §200,000. Lhe Pacitie 
Mail still owes the Panama Trausit Company about $150,000. On this 
sum it is obliged to pay monthly $5,000, but under its contract, it is 
said, this payment will be increased next year to $20,000 a month. 

** Near the close of September the steamship company paid $200,060 
of its debt to the Panamima Company. Of this sum $175,000 was in satis- 
faction of deferred charges for transportation across the Isthmus. The 
remainder, it was agreed, should be applied to its October payments to 
the Panama Cowpany. in consequence of this agreement, the company 
paid nothing last month towards the extinguishment of its debt. The 
monthly payments will fall @ue again on November 25. The company 
has not paid the balance of its overdue taxes tothe city. The amount 
still unpaid is $45,050, together with interest at 12 per cent on $9,000 
vrincipal since September 29. The payment of this sum has been de- 
ferred, by av agreement between the company and the Comptroller and the 
Tax Department, in order that the company may seek relief from the 
State legislature. The company hopes to secure a reduction in interest 
from 12 to 8 per cent. The legislature passed several years ago stay 
laws making a similar reduction in favor of overdue taxes on real estate. 
The laws were re-enacted each year during the depression in the real 
estate market. Theinterest which has accrued on the company’s taxes 
for 1874 amounts to about $90,000, and the proposed reduction would 
relieve the company of the payment of about $30,000.” 

Philadelphia Newtown & New York—Philadelphia & 
Reading.—The Philadelphia Ledger of November 11 said: ‘* An 
arrangement was consummated yesterday by which the 
Philadelphia Newtown & New York Railroad passes under the 
eontrol of the Philadelphia & Reading Railroad. This road, 
running from Philadelphia to Newtown, has heretofore been 
under the management of a corporation of which General H. 
G. Sickel was President, and was operated by the Pennsylvania 
Railrvad under a contract terminable on ten days’ notice by 
either party. It has a capital of $1,200,000, composed of 24,000 
shares, at £50 par, and a debt of $700,000—6 per cent bonds. 
Under the agreement made with the Reading Railroad, 12,012 
shares, or the majority of the stock, was transferred to that 
company, giving it control, and it has guaranteed the bonds, 
principal and interest, the surplus earnings, if any, to be 
devoted to dividends on the stock. The old management 
resigned yesterday, and a new board of directors was elected, 
with Colonel James Boyd, of Norristown, President. The ter- 
minus of the road is now to be changed to Ninth and Green 
streets, the new board having given the ten days’ notice termi- 
nating the contract with the Pennsylvania Railroad. The 
construction of a road about one mile in length, extending the 
recently-built connection between the Reading and North 
Pennsylvania railroads from Tabor on the latter line northeast, 
will strike the Newtown read north of Olney. It is in contem- 
plation to extend the road from Newtown to the Bound Brook 
route at Yardleyville, where it crosses the Delaware. These 
lines, it is claimed, will shorten the Reading Railroad’s line 
between Philadelphia and New York about four miles.” 

Philadelphia & Reading.—The stock and most of the 
bonds of this company have been placed on the New York 
Stock Exchange list, and the following is-a summary from the 
statement submitted. : 

1, Common stock, $32,726,375. 

2. Preferred stock, $1,551,800. 

8. Old early mortgages and convertible loans maturing to the 
amount of $5,573,500. 

4. Consolidated mortgage loan, 1871, due June 1, 1911, of 
$25,000,000, of which $18,616,000 are now outstanding. Of this 
mortgage, $5,773,000 bonds are reserved to meet the above- 
mentioned early issues. 

5. Improvement mortgage 1873-97 6 per cent gold, sterling 
or dollar, bonds to the amount of $10,000,000. Of this issue, 
$636,000 bonds, however, have been canceled by the operation 
of the sinking fund. 

6. General mortgage 6 per cent and 7 percent bonds. The 
total issue is $60,000,000, of which $35,000,000 are reserved for 
all prior issues of all kinds. Of the $25,000,000 bonds to be 
issued, $20,000,000 are 6 per cent bonds and $5,000,000 are 7 
per cent bonds. Deducting the amount in the sinking fund, 
there remain outstanding $19,686,000 bonds. 

7. Income mortgage 7 per cent bonds, the authorized issue 
of which is $10,000,000. The mortgage has for its security the 
bond and mortgage upon the lands of the Philadelphia & 
Reading Coal & Iron Company next after the $29,737,965 bond 
of July 1, 1874. It was created in order that the deferred 
coupon scrip might be converted into it, and that it might be 
used in carrying the company’s floating debt. Of the author- 
ized amount, $2,159,000 bonds have been issued. 

8. 6 per cent debenture bonds, $1,128,800. 
9. Debenture convertible 7 per cent bonds, $10,499,900. 

10. 6 per cent currency scrip, $3,622,787. 

11. 6 per cent gold scrip, $1,823,040. 

The total obligations outstanding amount to $72,501,027 





The company’s registry and transfer office in New York will b 
at the Farmers’ Loan & Trust Company. The securities place 
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on the list embrace the consolidated mortgage 6 and 7 per 
cent bonds, coupon and registered; the improvement mortgage 
6 per eent bonds; the general mortgage 6 and 7 per cent bonds; 
the income bonds; the debenture loan 6 per cent bonds; the 
debenture convertible bonds, and the preferred and common 
stocks. 

Port Huron & Northwestern (N. G.)—This Michigan com- 

any is stated to have effected a loan of $700,000 from a New 

ork trust company on the agreement that it is to receive 
$130,000 on the road as now completed to Croswell, and of the 
remainder can draw $5,000 per mile as each section of eight 
miles is finished. The railroad company gives as security its 
bonds, secured by mortgage on the road, bearing eight per 
cent interest. 

St. Paul Minneapolis & Manitoba.—The securities of this 
company have been placed on the N. Y. Stock Exchange list, 
with the following statement : 

1. First mortgage 7 per cent gold sinking fund bonds. 

2. Second mortgage 6 per cent gold bonds. 

8. Stock to the amount of $15,000,000. 

The company was organized on May 23, 1879, and owns and is 
operating, under the charter of the St. Paul & Pacifie Railroad 
Company, 660 miles of railway from St. Paul to Minneapolis, 
where one branch passes northward to St. Paul, St. Cloud, and 
Fergus Falls, and the other westward by way ®f Litchfield and 
Breckenridge. The read reunites at Barnesville and runs to 
St. Vincent, where it connects with the Pembina Branch of the 
Canada Pacific Railroad. A branch line runs from Crookston to 
Grand Forks, and is to be extended into Dakota. The total 
length of road completed is 618 miles, and 42 miles are under 
construction. The railway is composed of the lines recently 
owned by the St. Paul & Pacific Railroad Company and the St. 
Paul & Pacific Railroad Company first division, together with 
the Red River Valley and the Red. River & Manitoba railroads. 
The first two roads were acquired at judicial sales, duly con- 
firmed, and the last two by purchase. 

The first mortgage bonds to the amount of $8,000,000 are 
secured by a mortgage which, with the exception of two pre- 
vious liens for $120,000 and $266,000 respectively on about 
eighty miles of the road, is a first lien on the entire road equip- 
ment, &c., and on about 2,000,000 acres of land. The issue is 
limited to $12,000 for each mile of completed road. The bonds 
are dated June 21, 1879, are due July 1, 1909, and bear interest at 
7 per cent, payable in gold. The proceeds of all land sales are 
to be reserved by the trustees as a sinking fund for the re- 
demption of the bonds at or under 105 and accrued interest. 
The trustees have already purchased and canceled $50,000 
bonds, and there remains in the sinking fund $92,647 to be ap- 
plied to the same purpose. The cmt | mortgage bonds to the 
amount of $8,000,000 are secured by a second mortgage on the 
road, &c., but not on the land. They are dated October 1, 1879, 
mature October 1, 1909, and are payable, principal and_ inter- 
est, at the rate of 6 per cent in gold. The stock and bonds 
have been issued to pay for the roads, lands, &c., formin 
the line of the railrcad, to complete the lines projected ona 
to improve the completed road. The company has no floating 
indebtedness. The gross earnings of the company from traffic 
from June 1 to October 1, 1879, were $901,201. 

St. Paul & Sioux City.—An agreement has just been con- 
cluded by which a part of this system of roads is to be consoli- 
dated with the Omaha & North Nebraska Railroad. The new 
name will be the “St. Paul Sioux City & Omaha Railroad 
Company.” This new line will begin at Omaha, running 
through the Missouri Valley to the Missouri River toward Sioux 
City, with about forty miles additional to be built west of Sioux 
City, which will complete the line from St. Paul and Minne- 
apolis to Omaha, and a connection with the Union Pacific Rail- 
road. The Nebraska and Omaha road is free from bonded and 
other debts, but will be bonded under the new arrangement at 
the rate of $10,000 per mile, making the bonded debt uniform 
with remainder of the road. The Stillwater & St. Paul Rail- 
road has just been purchased also by the Sioux City Company, 
which will extend their line to Taylor’s Falls, Minnesota, which 
taps one of the largest lumber regions in the West, while the 
Chicago St. Paul & Minneapolis uses this line at present in 
entering St. Paul. 

Union Pacifie.—The land business for September, 1879, is 
reported as follows: 


ih anit atin aie cd uae dumeihbeweas cneendes mat ‘18,628°86 
BE SIO SIN, «avo cancudes Veseddbacdbeddhsedesegoébéus $78,107 54 
BPS BO BEG GIDD,. 6 inc cb iwice s ccccbsitstcsiccdedéonctcasd I9ly 
NS os ade a nbdtedeidnessecedesueeesaxes 181 
102-92 


Average acres to each 

Wabasi St. Louis & Pacific.—The following directors of 
this consolidated road were elected at Toledo, November 7, for 
one year :—Julius 8S. Welsh and Thomas E. Tutt, of St. Louis ; 
Henry H. Cook, of New York; J. 8S. Welsh, of Philadelphia, 
and James Cheney, of Fort Wayne, Ind; for two years:—James 
F. Joy, of Detroit ; Charles Ridgely, of Springfield, Ill.; Geo. 
N. gee of Chicago, and Solon a and Sidney 
Dillon, of New York ; for three years:--C. W. Field, Jay Gould 
and Russell Sage, of New York; A. L. Hopkins, of Toledo, and 
Benjamin W. Lewis, of St. Louis. The new board organized at 
a meeting in New York by the choice of the following officers : 
Cyrus W. Field, President; B. W. Lewis, jr., and A. L. a 
kins, Vice-Presidents ; W. B. Corneau, Treasurer; James F. 
How, Secretary, and John C. Gault, General Manager. President 
Field, Vice-President Hopkins, Sidney Dillon, Jay Gould, Rus- 
sell Sage and Solon Humphreys constitute the executive com- 
mittee. 

A resolution was adopted authorizing the filling up of the 





new certificates of stock, tu be ready for delivery on November 
14. There will be $20,000,000 preferred and $20,000,000 common 
stock of the new company. For every two shares of Wabash 
one share of preferred and one of common stock of the Wabash 
St. Louis & Pacific will be issued. The Kansas City & Northern 
stock will be exchanged share for share, common and preferred. 
The Metropolitan Bank has been designated as the registration 
Office in this city. 

The Tribune says: “Vice-President Lewis and Manager Gault 
are to live at St. Louis, and the management of the road will 
be under their direct supervision. Vice-President Hopkins will 
remove to this city. With the President he will take charge of 
the executive department of the company, and will have the 
general oversight of all its operations. The exchange of stock 
will begin next Friday [Nov. 14]. 

“The Wabash St. Louis & Pacific Company will have under 
its control nearly 2,000 miles of road, extending from Toledo, 
Detroit and Chicago at the East to St. Louis, Kansas City and 
Conga at the West. The following lines form the consolidated 
read: 

WABASH LINES. 

Miles. 
ia 
157 | Other branches........ ........ 


Toledo to East St. Louis... 
Chicago and Paducah 





Miles 
Decatur to Quincy & Hannibal 261 
68 


~“#-=4 #2 8 #8 





Chicago and Strawn........... 95 — 
PE vietcbhdetciddids eases 94 SE kas cidtniadined 1,048 
ST. LOUIS KANSAS CITY & NORTHERN LINES. 

Miles. Miles. 
St. Louis & Kansas City....... 275 | Other branches................ 37 
Moberly to Ottumwa.......... 131 
Brunswick to Pat’sburg....... 81 es Mona ads -soddecmes 848 
Pats’burg to Council Bluffs.... 146 ——- 
Lex. June. to St. Joseph....... 76 Total length of lines...... .1,896 


Quincy Mo. & Pacific 

‘*The extension of the Eel River Road from Butler to Detroit, 
which is now contemplated, and the acquisition of the Pekin 
& Southwestern Road, which will be sold within a few weeks, 
a? the new company control of more than 2,000 miles of 
road.” 

Wisconsin Valley.—The following circular has been issued 
to the stockholders of the Wisconsin Valley Railroad : 


Boston, Oct. 30, 1879. 

To secure the business of the country north of our present road and to 
further develop that section, it is deemed necessary to extend the Wis- 
consin Valley road from Wausau, its present terminus, to Jenny, a dis- 
tance of 1712 miles. The estimated cost of said extension is $175,00 
To provide the means for building said extension, it is proposed to issue, 
under the mortgage of this company, dated January 1, 1879, 7 per cent 
first mortgage bonds, dated January 1, 1879, and having 30 years to 
run, to the extent of $10,000 per mile, or say $175,000, and to offer 
these bonds to stockholders at 90 per cent of their par value, 
$175,000 bonds at 90 per cent will yield, say, $157,000, leaving 
to be provided $17,500. County bonds to the amount of $55,000, 
and bearing interest at 8 per cent per annum, have been voted as aid, 
and are held in trust, to be delivered to this company when the exten- 
sion is completed. These bonds will be used to provide for the above 
$17,500 needed for construction, and also for any additional equipment 
that may be required. This subscription is now offered to the stock- 
holders of record of November 5, and until November 12, 1879, inelu- 
sive. Each holder of 120 shares of preferred and common stock, or 
either, will be eutitied tosubscribe for a $1,000 fir-t mort sage, 7 per cent 
bond, at 90 per cent, costing $900. Stockholders may subscribe for 
whatever amount they choose, and will be equitably treated in the 
allotment. Stockholders may dispose of their rights for the purpose of 
consolidating with others. The subscriptions wiil be payable as called 
for by the treasurer, not exceeding 25 per cent in any one month. In 
terest will be adjusted at the rate of 7 per cent per annum. 











—The following visitors, from the United States and Canada, 
had been registered at the counting-house of Messrs. Morton, 
Rose & Co., London, up to October 24:—New York: E. Randolph 
Robinson, J. M. Hurtado, Mrs. and Miss Mackenzie, Amos Van 
Wart, Charles P. Murray, W. Merritt, 8. S. Dennis, John Trav- 
ers, Jr., Henry F. Osborn, Edward H. Lynde, Mr. and Mrs. Mah- 
lon Sands, E. T. Philpott, Miss Bliss, Charles G. Francklyn and 
family. Detroit, Mich.: Wm. L. Smith, Miss Smith, M. 8. 
Smith. Akron, Ohio: E. 8S. B. Miller. Chicago, Ill.: E. C. 
Michell. Washington, D. C.: Mrs. Sherman and party. Tor- 
onto: Daniel E. R. Lucas, G. D’Arcy Boulton. 

—Attention is called to the card of Messrs. J. H. Latham & 
Co., No. 52 William street, New York. This firm makes a. 
specialty of foreign exchange, U.S. bonds, and all good invest- 
ment securities. The gentlemen composing the firm have long 
experience in this and other financial markets, Mr. Latham 
being formerly the only American representing the firm of “or 
Ccoke & Co. in London. Mr. F. W. Perry is connected wi 

entlemen of prominence in business circles in Brooklyn and 
New York. 

—Attention is called to the card of Messrs. Hinckley & Jones, 
19 William street, New York. This firm proposes to deal in 
Government bonds, stocks and investment securities, on com- 
mission, and to give special attention to mining stocks. The 
Californian capitalist, Mr. Wm. M. Lent, is a special partner in 
the firm, and, with the other well-known gentlemen composing 
the firm, will make a strong house. 

—The old and well-established house of Messrs. Taleott & 
Sons, 38 Broad street, has just admitted as a pontees Mr. Joseph 
A. Blair, late first teller of the Mechanics’ National Bank, a 
change which promises additional activity to an already active 
firm of bankers and brokers. 

—Parties interested in the consolidation of the Wabash and the 
St. Louis Kansas City & Northern railroad companies will see the 
terms of exchange and delivery of new certificates of stock in 
our advertising columns of this issue. 

—The Homestake Mining cong re | has declared its eleventh 
dividend (for October), payable at Wells, Fargo & Co.’s on the 
25th. Transfers close on the 20th. 
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COMMERCIAL EPITOME. 
| Fripay Nieut, November 14, 1879. 

The spirit of speculation has continued very strong in some 
of the leading staples of domestic produce, but in others it has 
more or less subsided. These excessive speculative movements 
cause a very feverish and unsettled tone to prevail in some de- 
partments of business, though regular trade is very good for 
the season. The weather has again become unseasonably mild. 
The prolonged drought in middle latitudes caused such low 
water in the Ohio River that the cities on its bank were in 
danger of a coal famine, and were obliged to procure tem- 
porary supplies by rail. It is generally believed that the State 
canals will remain open unusually late. 

The provisions market has been very strong, and marked ad- 
vances at times have taken place, owing to increase of specula- 
tive confidence and good regular demand. To-day a further 
improvement in pork took place, with sales on the spot at $11 
for mess ; old and new for January sold at $10 9736, and new 
for February at $12 45@$12 50. Lard was also 5 to 10c. per 
100 lbs. higher, at 7°35c. for prime Western on the spot, 7°27 2c. 
for November contracts, 7°30c. for December, 7°45@7°50c. for 
January, 7°55@7°62)6c. for February, and 7°65c. for March. Re- 
fined for the Continent quoted at'7°75c. Bacon was higher, with 
sales of long and short clear to arrive at 6'%4c. Beef and beef 
hams were firm and unchanged. Butter is somewhat de- 
pressed by the mild weather, and cheese is rather quiet and 
inclined to weakness. Tallow firmer at 744@7éc. 

In Rio grades of coffee a weak and easier feeling has prevailed, 
with a decline for the week of fully 34c. per lb. under materially 
increased stocks; the close, however, is firmer, and fair cargoes 
are now quoted at 16@16%4c. Stock here in first hands on the 
12th inst. was 113,450 bags. Mild grades have remained steady, 
with a very fair trade reported. Rice has sold in a fair way at 
late full figures. Molasses, owing to the scarcity of supplies, 
is higher, with 50-test Cuba refining quoted at 35@40c. Refined 
sugars close slightly irregular at 1144@11%4c. forcrushed. Raw 
grades are strong and quiet, owing to the short supply ; fair to 
good refining Cuba quoted 84% @9 ce. 





, Hhds. Boxes. Bags. Melado. 
Receipts since Nov. 1, 1879..... 6,605 4,338 12,5386 271 
Sales since Nov. 1, 1879......... 12,371 2,243 101,318 1,016 
Stock Nov. 12, 1879......... .... 19,859 12,344 301,020 934 
Stock Nov. 13, 1878...... ...... 46,474 10,104 193,610 1,974 


The market remains quiet for Kentucky tobacco, and the 
sales for the week are only 450 hhds., of which 350 for export 
and 100 for home consumption. Prices are nominally un- 
changed; lugs quoted at 346@5c. and leaf 546@12c. There is, 
however, some revival of business in seed leaf, and the sales for 
the week reach the very liberal aggregate of 2,449 cases, as 
follows : 625 cases 1878 crop, Pennsylvania, 11@25c.; 74 cases 
1877 crop, Pennsylvania, 12@27c.; 550 cases 1878 crop, New 
England, 8@30c.; 950 cases 1878 crop, Ohio, private terms; 100 
ceases 1878 crop, Wisconsin, private terms, and 150 cases 1877 
crop, Wisconsin, 8@12c. Spanish tobacco has continued in 
demand, and the sales for the week are 700 bales Havana at 
82c.@$1 05. 


Naval stores have latterly shown much weakness and irreg- 


ularity under a loss of speculative confidence. Spirits tur- 
pentine was quoted to-day at 38@38éc., and common to good 
strained rosins $1 70@$1 75. Petroleum was higher, in sym- 
pathy with the Creek, where a large speculative movement in 
“certificates” is in progress; refined, in bbls., quoted 8c. bid, and 
cases 10°%4@124c. “Certificates” have advanced to $110 per 
bbi. and closed at $1 05. In metals very little of interest sas 
occurred ; prices for all descriptions, rails alone excepted, are 
easy, and apparently inclined to a lower basis. Ingot copper 
sold in a small way at 21%4c. for Lake. Wool is active and 
buoyant. Clover seed sold to-day at 834@10c., the latter for 
choice. Whiskey held at $1 15. 

Ocean freight room, both for berth and charter description, 
has declined, and remains easy, owing to liberal arrivals of ton- 
nage. A good business has been done in petroleum vessels. 
Late engagements and charters include grain to Liverpool, by 
steam, 674d. per 60 lbs, cotton 9s. 3d., bacon 30@35s., butter and 
cheese, 42s. 6d.; grain, by sail, 7d.; do. to London, by sail, 
7724.; do. to Bristol, by steam, 7éd.; do. to Hull, by steam, 
7’Ad.; do. to Cork, for orders, 6s.@6s. 436d. per quarter; do., 
by steamer, to Naples, 7s. 13éd.; do. to Lisbon, 16c. per bushel ; 
do. to Almeria, 17¢. Naphtha to Exmouth, 4s. 3d.; do. to 
Exeter, 4s. 7¢d.; crade petroleum to Marseilles or Cette, 4s. 
10d.; refined do. to Rotterdam, 4s.; do. to Antwerp or Bremen, 
4s. 17¢d.; do. to Liverpool or London, 4s.; do. to Cork, for 
orders, 4s. 6d.; cases to Java, 39c. Residuum to Liverpool, 4s. 
3d.; refined 
Trie te, 5s. 3¢d.; do. to Bremen, 3s. 9d.; grain to Bilboa, 6s. 9d. 


COOTTON. 


Fripay, P. M., November 14, 1879, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week end 
this evening (Nov. 14), the total receipts have reached 220,21 
pales, against 225,087 bales last week, 245,613 bales the previous 
week, and 214,46! bales three weeks since; making the total 
receipts since the Ist of September, 1879, 1,667,438 bales, against 
1,364,233 bales for the same period of 1878, showing an increase 
since September 1, 1879, of 303,205 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 
































Receipts this w’k at | 1879. | 1878. | 1877. | 1976. | 1875. 
New Orleans........ 61,272 38,871 56,307 46,833 55,252 
ale. ia aticin linn 11,459 19,723 15,374 22,908 16,843 
Charleston .......... 18,229 21,768 24,323 24,177 19,834 
Port Royal, &c...... oaniid 700 268 2,236 42°> 
Savannah ....cccccc- 42,532 26,379 31,799 27,130 27,000 
Galveston .......... 20,792 21,390 20,372 27,188 25,767 
Indianola, &c........ 321 299 282 1,655 387 
Tennessee, &G......-. 12,577 12,887 6,435 10,339 6,741 
EEG 286 2,584 193 1,066 731 
North Carolina. ....% 5,991 8,959 7,620 8,146 6,707 
EE ae 31,164 17,283 23,984 32,130 24,770: 
City Point, &c.. .... 15,593 5,161 7,614 1,798 1,681 
Total this week ...| 220,216; 176,004! 194,571} 205,606) 186,135 
Total since Sept. 1.|1,667,438/1,364,233/1,125,721 1,424,903 1,249,941 
The exports for the week ending this evening reach a total of 


196,325 bales, of which 130,878 were to Great Britain, 23,696 to 
F¥rance, and 41,751 to rest of the Continent, while the stocks as 
made up this evening are now 578,768 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





Week EXPORTED TO— { Total Same 


ending a this Week 
Nov. 14.| Boon, |Pranee.| ont. | Week. | 1878. | 1979. | 1878. 


N. Orl’ns} 26,161) 18,784; 14,397, 59,342 


STOCK. 











13,634/202,185/ 102,478. 


























Mobile .. 4,000 —_ i 4,000 100; 28,642) 21,479 
Charl’t’n 6,347 1 8,977; 15,324) 23,385) 61,157 96,570 
Savan’h.| 24,351) 3,394] 12,771; 40,516) 29,256 93,747) 91,458: 
Galv’t’n-; 13,715 978; 2,282 16,975! 14,405] 80,438! 96,842 
N. York.| 17,350 540 1,474) 19,364 6,992) 39,750; 53,735 
Norfolk--| 17,052 — ‘od 17,052} 12,960, 41,849; 16,900. 
Other* ..; 21,902 ----| 1,850 23,752} 17,034] 31,000) 32,000 
Tot. this 

week..| 130,878) 23,696) 41,751] 196,325 117,766 578,768 511,462 
Tot.since| 

Sept. 1.| 662,659} 85,430/163,561} 911,650) 626,095; ......| .. — 











* The exports this week under the head of “ other ports” include, from Balti- 
more, 6,634 bales to Liverpool and 1,850 bales to the Continent; from Boston, 
6.787 bales to Liverpool; from Philadelphia, 489 bales to Liverpool ; from Wil. 
mington, 7,978 bales to Liverpool; and from San Francisco, 14 bales to Liverp’ 1, 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 78,559 bales, while the stocks to-night 
are 67,306 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 












































On Shipboard, not cleared—for 
Nov. 14, AT— Liver- France. i Other | Coast- Total. Stock. 
pool. Foreign| wise. 
New Orleans...... 44,002 | 16,700 | 26,420; 2,623! 89,745 | 112,440 
BEGMEED. coe secs oo 4,900 | None.| 2,100} None. 7,000; 21,612. 
Charleston..... .. 7,900 | None. |} 13,500] 1,500| 22,900; 38,257 
Savannah ........ 6,100 | None. | 17,700{ 4,500; 28,300| 65,447 
Galveston........ 22,144; 9,169} 1,906} 1,075| 34,294; 46,144 
BOW WESE.... eve. 3,700 | None. 700; None.| *5,400) 24,350 
Other ports......- 13,000} None.| 2,000] 7,000; 22,000; 50,849 
BOS nese cece | 101,746 | 25,869 | 64,326 | 16,698 | 209,639 | 369,129. 
* Included in this amount there are 1,000 bales at presses for for2ign ports, the 


destination of which we cannot learn. 
The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Nov. 7, the latest mail dates: 

















troleum to Antwerp or Bremen, 3s. 9d.; do. to | 


























RECEIPTS emmon EXPORTED SINCE SEPT. 1 TO— | 
fouss. |... Bet. > Great Other Stock. 

1879. | 1878. | Britain. France. Foreign Total. 
N.Orins| 337,159, 118,814] 128,606) 35,201/ 14,959] 178,.766/200,910 
Mobile.| 108,726) 48,603] 4,617 el ....| 4,617] 28,405 
Char’n*} 194,061) 226,221] 56,572) 4,432) 24,426) 85,430) 64,700- 
Sav’h..| 290,430) 313,951] 52,068 ....| 44,630] 96,698'103,347 
Galv.* .| 183,327) 200,468} 46,869) 8,128) 10,239 65,236] 84,068. 
N. York} 22,962) 23,307) 117,527) 13,973] 18,783] 150,283) 33,411 
Florida} © 3,999} 12,390 al sual aie OF gk Wine He 
N. Car.| 44.484) 50,992) 8,824 Riss 142} 8,966) 15,897 
Norf’k*| 215,298] 168,733} 55,854 ..-.| 2,460) 58,314) 41,650 
Other..| 46,776] 24,730) 60,844 ....| 6,171] 67,015) 14,000: 
his yr.|1447,222|  ...... 531,781) 61,734121,810 715,325 586,378 
Last year........ 1188,229! 376,852) 36,439' 95,038 50°,329 483,068 











* Under the head of Charleston is included Port Royal, &c.; under the head of 
Galveston is included Indianola. &c.; under the head of Nors i. is inciuded City 


Point, &c. 
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Futures Saturday. Monday. Tuesday. 
Market. | Higher. Variable. Buoyant. 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
High. Low. | Bid. Ask| High. Low.| Bid. Ask| High. Low.\ Bid. 
Nov’ ber/|11°69-11 55 11°69 —11° 80- 11° - 11°59 60|11°97 ied Tied {1° Oe ¢ 99 
“ g.2.|/ — - _ 
Dec’ ber |11°69- WL! 54,i1° 68 lar $3- 11° 59. 11° 59 60 12° 2-00- AL 33. 11° 1-98 99 
Jan’ry .|/11°77-11°65 11°77 —,11°90-11°68) +? €8 69) 12°09-11°78 12°08 09 
Feb’ry..}11°94-11°84/11°97 — 12°10-11°85 11°85 86')12°23-12°00;12°22 23 
Mareh .|12°12-12°00 12°16 17,12°25-12°00/12: 01 02,12°39-12°15,12°39 — 
April. ..|12°29-12°21 12°29 30/12°35-12°18 12°17 19) 12- 57-12°30 12°53 355 
May... .|12°44-12°35/12°45 47/12°52-12°38 12°32 35, 12°69-12°47/12°6S 70 
June. ..|12°55-12°48/12°56 59 12°59-12°49 12°44 46/12°74-12°64/'12°81 83 
July ...)12°68-12°60'12°G64 oe 96) 12°72 12°70,12°90 94 
August.|12°75-12°68) — —| —-—|— —|—- |—- — 
Tr. ord. 11°70 11°60 12°00 
Closed Strong. Easy. | Strong. 
Futures) Wednesday. | Thursday. | Friday. 
Market. Variable. Buoyant. | Higher. 
| ' Se 
For Day. Closing. | For Day. | Closing. | For Day. Soni 
Big Low.' Bid. Ask| High. Low. | Bid. Ask| High. Low.!| Bid. Ask 
Nov’ber)| 12 ‘14-11° 86 1l'9y3s — —|12° 27-11°80/12°28 30; 12°52-12° 25) 12°33 34 
- 6B.) _ — wae ih 
Dee’ per |12°16-11-86|11-94 —!12°35-11- silts: ‘30 —|12° 752192511936 37 
Jan’ry . | 12°25-11°95) 12-03 —/12°43-11°88/12°38 39/12°60-12°32;12°41 — 
Feb’ry .|12°40-12'10/12°18 —/12-58- 12°05) 12°54 —|12°73-12°48)12:53 — 
March. .|12°55-12°25 12°32 33/12 70-12°20/) 12°67 68/12°85-12°64 12°68 69 
April. ..|12°75-12°40 12- 46 48)12°85-12°37 {12° 77 78/12°97-12°76 12°81 &3 
y....| 12°85-12°55) 12°60 61/12°94-12: 50) 12°90 ¢ 91)1e 3°14-12°94,12°98 
June ...|12°93-12°65 | 12°74 76/13°05-12°67 13°01 03/13°26-12°98)13°12 15 
July ...|13°01-12°80/12°83 85/13°10-12°70|13'10 13/13" *32-13°04/13°21 24 
August.| — -12°s8| — —! — -12°84! -- _ - ee _ 
Tr. ord 11°95 12°30 , 12°35 
Closed Steady. Steady. Barely steady. 
"13°01 


THz VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and conseguently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Nov. 14), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 






































1879. 1878. 1877. 1876. 
Btock at Liverpool............. 288,000 282,000 371,000 429.000 
Stock at London........ ....... 52,831 33,250 21,500 29,500 
Total Great Britain stock. 340,831 315,250 392,500 458,500 
Stock at Havre. ....... .....<6 - 86,220 108,750 145,250 156,750 
Btock at Marseilles.... ........ 809 1,750 5,000 3,500 
Stock at Barcelona........ .... 4,000 7,000 39,000 53,000 
Btock at Hamburg............. 1,800 3,590 9,500 8,000 
Steck at Bremen............... 20,403 22,000 41.750 43,000 
Btock at Amsterdam........... 17,300 31,750 29,500 53,750 
Stock at Rotterdam.... ....... 3,23 6,750 9,000 12,000 
Bbook at ANGWerp......ccccccce eennee 2,750 5,000 10,250 
Stock at other conti’ntal ports. 6,000 7,750 9,250 13,500 
Total continental ports.... 140,362 192,000 296,250 353,750 
Total European stocks... .. 481,193 507,250 688.750 812,250 
India cotton atioat for Europe. 74.575 100,000 40.000 174,000 
Amer’n cotton afloatforEur’pe 503,434 379,000 268,000 329,000 
Egypt,Brazil,&c.,afitforE’r’pe 39.656 19,000 50,000 84,000 
Stock in United States ports .. 578,768 511,462 572,659 800,630 
Stock in U. 8.interior ports... 88,902 104,417 74,679 93,711 
United Ste tes exportsto-day.. 34,000 40,000 15,000 10,000 
Total visible supply........ 1,800.528 1,661,129 1,709,088 2.303,591 
Of the above, the totals of American and other descriptions are as 
foliows : 
Amcrican— 
Laverpool stock........ ........ 171,000 142,000 164,000 161,000 
Continental stocks............. 46,000 144,000 204,000 221,000 
American afloat for Europe.... 503,434 379,000 268,000 329,000 
Daited States stock............ 578,768 511,462 572,659 800,630 
United States interior stocks... 88,902 104,417 74,679 93,711 
United States exports to-day... 34,000 40,000 15,000 10,000 
Total American............ 1,422,104 1,320,879 1,298,338 1,615,341 
Bast Indian, Brazil, éc.— 
Ldverpool stock................ 117,000 140,000 207,000 268,000 
DIET Jcdccsnenbesceoese 52,831 33,250 21,500 29,500 
Continental stocks .... ........ 94,362 48,000 92,250 132,750 
India afloat for Europe........ 74,575 100,000 49,000 174,000 
Egypt, Brazil, &c., afloat... .... 39,656 14,000 50,000 841,000 
Total East India, &c ........... 378,424 340,250 410,750 688,250 
Total American................ 1,422,104 1,320,879 1,298,338 1,615,341 
Total visible supply........ 1,800,528 1,661,129 1.709,088 2.303.591 
Price Mid. Upl., Liverpool .... 6720. 55g4. 6381. 67164. 


The above figures indicate an increase in the cotton in sight to- 
night of 139,399 bales as compared with the same date of 1878, 
an inorease of 91 ,440 bales as compared with the corresponding 
vont of 1877, and a decrease of 593,063 bales as compared with 


AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
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ee 
Week ending Nov. 14, °79.|| Week ending Nov. 15, ’78, 
i 
Receipts|Shipm’ts! Stock. | Receipts|Shipm’ts| Stock, 
Augusta, Ga..... 7.679| %455| 4,355|| 6,768] 5,961] 14,540 
Columbus, Ga....| 3,023) 3.048! 7,469|| 4,527] 3,128] 75321 
Macon, Ga....... $,004; 2,555) 3,576'| 2,623) 2.193) 7,254 
Montgomery, Ala| 5,595 6,101 9,865 5,004 4,154; 10,741 
Selma, Ala....... 5.92 5,472! 9,502 /| 4,351] 3,390| 8,541 
Memphis, Tenn..| 27,751 | 10,623 | 48,755 || 24,564 5,841 | 50,231 
Nashville,Tenn..| 5,035; 3,54 9,350 || 2,066 878) 5,789 
Total, old ports.| 58,013 | 39,794 $3,902 | 43,903 | 25,545 |104,417 
| } 

Dallas, Texas* ...; 2,300 2.216! 2,40G{} 2,551 2,050 2,436 
Jefferson, Tex.*.. 700 700 | 200 | 895 317 2,054 
Shreveport, La..) 4,022) 4,423; 5,920)) 2,561 1,203 | 6,708 
Vicksburg, Miss..;| 7,200 7.852 3,718 | 3,600 2,500 3,533 
Columbus, Miss..} 1,964 1,0926| 92,5841) 1,19 342 4,021 
Eufaula, Ala..... 1.434] 1,071! 2,808!| 1,147} 1,012] 2,084 
Griffin, Ga....... | 2.425) 1,355! 2,879'| 1,436] 1,178] 2,010 
Atlanta, Ga...... 7,176) 5,627! 12.205 3.350! 3,656) 5,799 
Rome, Ga.” ...... | 45500) 4500. 3,500), 23254| 33208] . 2)344 
Charlotte, N.C...) 1,875) 1.276 851 '| 1,400) 1,254 o72 
St. Louis, Mo..... | 22,771 | 19,682 | 53,197 || 12,234) 13,883] 36,059 
Cincinnati, O..... | 15,542, 14,436) 7,962 | 9,590) 9,279) 2,516 
Total,new p’rts) 72,509 | 64,664 98,224 | 41,609 39,882] 70,166 
Total, all....... eos 104.455 |187,126 | 90,512! 65,427 |174,583 





* Estimated. 
The above totals show that the old interior stocks have 


increased during the week 45,376 bales, and are to-night 15,515 
bales /<ss than at the same period last year. 
same towns have been 9,110 bales move than the same week last 
year. 


The receipts at the 


RECEIPTS FROM THE PLANTATION®.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 

therefore, a ‘safer conclusion through a comparative statement 
like the following: 


RECEIPTS FROM PLANTATIONS. 















































“see 


Week Receipts at the Ports.| Stock at Inter’r Ports; Rec’ptsfrom Plant’ns 
ending— | "1877. | 1878. | 1879."| 1877. | 1878. | 1879. | 1877. | 1878. | 1879. 
July 4...... 6,102! 5,949| 3,487| 32,077] 19,875) 22,888) 2.368) 4,384, 802 
oe... 4,404) 5,287] 3,082) 28,997] 18.083} 20,601| 1,324) $3,645) 1,335 
te. 3,676| 3,782] 2,809) 27,979| 15,494] 15,528} 2,658) 1,243] .... 
* 95..... $,200| 4,086) 3,272] 25,861) 12,527/ 14,410} 681) 1,119] 2,154 
pte Poe 2.691 3.671) 2,503) 22,472/ 11,005] 13,966| ....| 2,149! 2,050 
et Sas: 2.102} 3,069) 3,945) 21,574) 8,346] 18,049) 1,204) 410] 3,028 
ja | GRD 1,733| 4,657) 3,462) 19,118} 6,238] 11,477) ....| 2,549] 1,890 
eo 2.644| 5,699) 4,843) 17,600) 5,999] 7,463) 1,126) 5.460) 829 
a | ee 4,335, 15,784] 4,875) 16,278| 6,503} 7,801! 3,013] 16,378] 4,713 
Re Raat 5,885! 26.750) 18,920) 16,449) 9,974 9,598) 6,056] 30,196) 16,217 
ate il 12,109} 47,431| 30,054| 16,272) 18,971) 14,563) 11,932| 56,423] 35,019 
9 SOD conse 22.345) 74,355) 76,933) 15,104! 26,877) 23,896) 21,177) 81,761| 86.266 
O08 esi 43,128| 98,863/127,729| 20,510) 37,872) 40.774] 48,534/110,355/ 144,607 
Oct. 3...... 70,040| 130,990 162,203) 29,720) 47,208) 52,207) 79,250) 140,326) 173,736 
ae 100,264 | 148,158! 169,408 41,801| 59,825| 68,913 121,435|160,773/ 186,114 
a 135,054 160, 233 | 181,714, 58.745) 79,597| $1,227, 151,908] 180.007| 194,028 
| MAS. 157,609 162,236 214, 461 80,374] 97,887) 95,993/ 179,238] 180,526|229,227 
o $1 aoe, 177,836 157 280 245, 613 105,814 115,084 115,735) 202,776 | 174,427 |265,355 
Nov. 7..... 198,776|182, ‘8741225, 087 126,620} 149,498 183,905 219,582!217,338 243,257 
“ 14 |194.5711176.004'220.216' 132.403'174.583! 187.126! 200.3541201.089! 273,437 





The above statement shows— 
1. That the total receipts from tlie plantations since Sept.1 in 


1879 were 1,847,262 bales; in 1878 were 1,533,164 bales; in 
1877 were 1,242,242 bales. 
2. That the receipts at the out ports the past week 


were 220,216 bales and the actual movement from plantations 
273.437 bales; the balance being added to stocks at the in- 
terior por‘s. Last year the receipts from the plantations for the 
same week were 201,089 bales, and for 1877 they were 200,354 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our reports to-night 
indicate that in general the weather has continued very favor- 
able the past week for deve’oping and gathering the crop, 
though there has been considerable rain on one or two days at 
some points. 

Galveston, Texas.—We have had mists on two days the past 
week, but norain yet. All vegetation is suffering dreadfully, 
and would long since have perished but for the heavy dews. 
The thermometer has averaged 74, the extreme range having 
been 69 to 80. The rainfall for the week is eight hundredths of 
an inch. 

Indianola, Texas.—There have been fogs, rather than rain, on 
three days of the week, the rainfzll reaching five hundredths of 
aninch. ‘The thermometer has ranged from 67 to 83, averaging 
75. 

Corsicina, Texas.—We have had drizzles on two days the past 
week, with a rainfall of nine hundredths of aninch. Everything 
is parching with drought. Average thermometer 74, highest 
87, and lowest 57. 

, Texas.—There has been no rainfall during the week, 
and farmers are greatly discouraged about wheat planting. The 
thermometer has averaged 74, the bighest being 87, and the low- 
est 57. 

Brenham, Teras.—We have had showers on two days, but not 
enough to do much good, and itis still very dry. “he autumn 
drought has been the worst ever known. The thermometer has 
ranged from 67 to 80, averaging 71. The rainfali for the week is 
fifty hundredths of an inch. 

New Orleans, Louisiana.—It has rained during the past week 





week of 1878—is set out in detail in the following 


statement: 





on one day, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has averaged 73. 
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Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Missi.sippi.i—We have had sultry weather the 
past week, with rain on two days. 

Columbus, ep —It hasjrained during the week on one 
| day, the rainfall reaching twelve hundredths of aninch. The 
thermometer has averaged 69, the highest being 72, and the 
jowest 67. Planters are sending cotton to market freely. 

Little Rock, Arkansas.—Friday, Saturday, Monday and Tues- 
day last were cloudy, but Sunday, Wednesday and Thursday 
were fair toclear. There were light rains on three days, the 
rainfa'l reaching ninety-two hundredths of an inch. Average 
thermometer 68, highest 80, and lowest 60. 

Nashville, Tennessee. —We have had rain on three days the 
past. week, the rainfall reaching two inches and forty-three hun- 
dredths, The thermometer has averaged 68, the highest being 
78, and the lowest 44. Planters are sending their cotton to mar 
ket freely. 

Memphis, Tennessee. —Telegram not received. 

Mobile, Alabama.—lt has been showery three days, the rain- 
fall reaching forty hundredths of an inch, and the rest of the 
week has been cloudy and warm. The thermometer has aver- 
aged 70, with an extreme range of 58 to 80. ‘The cause of the 
sma'l receipts this week is the low water in the rivers. 

Montgomery, Alabama.—The weather has been warm and dry 
during the week, no rain baving fallen. ‘he thermometer has 
averaged 71, ranging from 55 to 82. 

Selma, Alabama.—There has been a light rain on one day, but 
the rest of the week has been pleasant. About one-half the 
crop of this section has now been marketed. 

Madison, Florida,—Rain has fallen on three days the past week, 
The thermometer has ranged from 32 to 88, averaging 60. About 
one-half of the crop here has been picked, and cotton is being 
forwarded to market freely. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—There has been no rainfall at th‘s point 
during the week. ‘The thermometer has averaged 73. 

Savannah, Georgia.—It has rained during the past week on 
four days, the rainfall aggregating twenty hundredths of an 
inch, but the balance of the week has been pleasant, though 
warm. Average thermometer 68, highest 81, and lowest 66. 
Much damage has been done by rains and caterpillars in South- 
ern and Southwestern Georgia, but the other portions of the 
State report crop prospects good. 

Augusta, Georgia.—The weather during the week has been 
warm and dry, and picking is progressing finely. About three- 
quarters of the crop in this section has been picked and nearly 
one-half marketed, but planters are now holding on to their cot- 
ton for better prices. The thermometer has averaged 67 during 
the week, the highest point touched having been 8}, and the 
lowest 57. 

Charleston, South Carolina.—There has been no rainfal] during 
> past week. The thermometer has averaged 68, ranging from 

to 78. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Noy. 13, 1879, and Nov. 14, 1878. 

Nov. 13, ’79. Nov. 14, ’78. 





Feet. Inch, Feet. Inch. 
New Orleans........ Below,high-watermark.. 13 10 13 10 
Memphis. ........... Above low-water mark... 1 11 5 5 
Nashville...........Above low-water mark... 1 8 1 7 
Shreveport.......... Above low-water mark... Missing. 1 1 
Ve 66 cncces Above low-water mark... 4 1 Missing. 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-wate 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-wate? mark at that point. 

COMPARATIVE PORT RECEIPTS AND DAILY CRoP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, NOV. 8, ’79, TO FRIDAY, NOV. 14, ’79. 
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1,258. 
3,766 
2.030: 
1,053 


3,078 
2,782 
2,342 
3,315 
1,421) 2,971 


6,381 
9,143 
6,238 
7,011 


2,056 
6,560 
1,720 
3,917 
6,402) 3,539 
Fri..| 4,613 1,931 3,741; 7,357| 2,700; 4,117; 640)18,141} 43,440 


Tot..|61,272,11,459 18,229 412,532/20,792 31,164 5,210 29,558 220,216 
The movement each month since Sept. 1 has been ag follows: 


3,955 
6,356 
5,792 
6,116 
4,828; 824 


1,146 
3,310 
2,078 
2,689 
2,194 


28,562 
46,584 
32,849 
32,278 
36,503 
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above totais to Oct. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 






































| 1879. | 1878. | 1877. | 1876. | 1875. | 1874. 
Tot.Oct31 1,222,135} 973,112| 678,959| 912,128) 779,393! 671,344 
Nov.1....| 30,704) 27,243) 31,773) 23,119} 18,611 = 
“Se. 8. 21,348] 29,165} 35,041] 30,115] 26,023 
“ $....| 46,140 8. 33,775| 32,587, 33,481| 28,995 
“ 4....| 38,310] 30,964 8. 26,392 22,674] 22,715 
“ 5....| 30,902} 27,896) 44,314 8. | 29,528) 26,478 
“ 6....| 29,682! 23,380) 31,771] 44,599) 18,624) 20,894 
“ 7....| 49,349] 34,803) 35,213} 37,032! 8. 28,531 
“ §8....| 28,562) 43,978) 22,037) 35,431) 38,913 s. 
“ 9... 8. 27,281| 34,522} 27,963} 22,825) 28,642 
“10....| 46,584 8. 22,876, 40,324) 22,974] 28,714 
“11....| 32,849) 32,833 8. 27,149, 25,937; 20,604 
“12....| 32978] 33,448! 53,835! 8. | 20,851; 28,411 
“13....| 36,503} 24,002) 26,915; 56,348] 33,221) 27,018 
“14....| 43,440] 22,793} 28,463; 29,245) 8. 17,955 

Total..... 1,667,438) 1,328,586) 1,073,648 1,332,403'1,097,097, 976,323 

Percentage of total 

p’rt ree’pts Nov. 14} 29°87 24°79 33 00 26°18 27°92 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 338,852 bales more than they were tothe same 
day of the month in 1878, and 595,799 bales more than they 
were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
received to Nov. 14 in each of the years named. 


InpIA COTTON MOVEMENT FROM ALU Ports.—Tke figures 
which are now collected for us, and forwardei by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to November 13. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


























| Shipments this week | Shipments since Jan. 1. Receipts. 
Year) Great | Conti-| Great | Conti- | 1, | This | Since 

|Brit’n.| nent. | Sees. Britain.) nent. | Total. | Week.) Jan. 1. 
1879, ... | 3,000] 3,000/252,000/380,000| 612,000) 6,000} 838,000 
1878} 2,000} 1.000; 3,000/321,000|395,000) 716,000, 4,000) 882,000 
SOE aces. 7,000 7,000/379,000) 423,000) £02,000) 7,000) 1,048,000 
ae 3000} 3,006|561,000|391,000} 952,000 13,000|1,055,000 





























According to the foregoing, Bombay appears to show an increase 
compared with last year in the week’s receipts of 2,009 bales and a 
decrease in the shipments of —— bales, and the shipments since 
January 1 show a decrease of 104,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 


ee 























Shipments this week. | Shipments since January 1. 
Year Great | Conti- Great Conti- 
Britain.| nent. | 1°t@!. | Britain. | nent. Total. 
1879........ 000 | 1,000| 3,000 | 246,000} 130,000 | 376,000 
|. Ue 3,000 1,000 4,000 140,000 70,000 | 210,000 
EERE SOCIO BENS NTS eRe es 79,000 51,000 | 130,000 
1876........| 1,000 | 9,000! 10,000 | 139,000 | 99.000 | 238,000 














The above totals for this week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1879, and for the 
corresponding weeks and periods of the two previous years, are 
as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























Silicate 1879. 1878. 1877. 

to all Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week Jan. 1. 

Bombay.... ... 3,000; 612,000} 3,000) 716,000) 7,000) 802,000 

All other ports 3,000) 376,000; 4,000) 210,000) ...... 130,000 
Total ...... 6,000! 988,000! 7,000] 926,000) 7,000) 932,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending Nov. 13, and for the three 
years up to that date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through a 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
following are the receipts and shipments the past week, and for 
the corresponding weeks of the previous two years. 



























































: Alexandria, Egypt, 

Monthly Year Beginning September 1. Nov. 13. 1879. 1878. 1877. 
Receipts.| “7579. | 1878. | 1877. | 1876. | 1875. | 1874. | Receipts (cantars*)— 
wa This week.... 180,900 100,000 160,00 
Bept’mb’r| 333,643) 288,845] 95,272) 236,868) 169,077| 134,376 Since Sept. 1} 1,120,000 450,000 1,019, @ 
October. . _ 888,492 689,264) 583,687 75,260 610,316) 536,968 This Since This | Since This | Since 
Total year!1,222,135| 978,112) 678,959] 912,128, 779,393) 671,344 week. |Bept. 1.|| week. eps. 1.|| week. Sept. 2. 
Perc’ tage of tot. port Exports (bales)— 

receipts Oct. 31...| 21°99 15°62 22°59 18°59 19°20 To Liverpool ......... 9,000} 68,606|| 7,000) 35,500'/12,000| 76,000 
eee 22 ___*9 To Continent .... .... 5,033] 23,458)| 2,000] 10,500/|11,000| 30,800 

This statement shows that up to Oct. 31 the receipts at the 
ports this year were 244,023 bales more than in 1878 and 543,176 } __ Total Europe ---..- 14,033) 92.0641) 9.000) 16 Oe en ae 


bilés more than at the same time in 1877. By adding to the 














* A cantar is 98 Ibs. 


A.O% . 





eit 
ee 
S 
os = 
$ 
<= 
.. 2 
» 
fr 
SS 
:. 
] 
% 
2 
> 2 
| 
+s 
3 ~ | 
eae | 
‘ 
me 
bs 
a 
54 4 
z 
4 
a 
Mt; 
; x 
2 
it 
q 4 
Sie 
es 
a} 
p 3 
: 
BRS 
i. 
# 
wed 
4 
i 


~ tse” 





518 


THE CHRONICLE. 


[ You. XXIX. 





—————— 





This statement shows that the receipts the t week have 
been 180,000 cantars, and the shipments to all Europe14,033 bales. 

MANCHESTER MARKET.—Our market report received from 
Manchester to-day (Nov. 14) states that there is a moderate busi- 
ness at an advance on last week’s quotations. We leave previ- 
ous weeks’ prices for comparison. 












































1879. 1878. 
7 Cott’n 
328 Cop.| 8%lbs. |Gii4"™)s28Cop.| -8%Ibs. | Mid. 
Twist. Shirtings. |Uplds| Twist. Shirtings. | Upids 
d. d.js. d. 8s. d. d. ad. dja. ad. 8. da.| @ 
Sept. 12\ 8% @910163  @7 6 | 613,68%09%|5 9 @7 9 | 62 
«' 19] 8% @9163 @7 6 | 63s |82e96 5 9 @7 9 | 6716 
« 261 8% @9163 @7 6 | 653 |8%@9 |5 9 @7 7e| 6Ti6 
Oct. 3) 8151¢-97;4/6 3 @7 6 | 653 |8%09 |5 9 @7 72] 676 
“109 “@ghsl6 412 @7 7o| 6116/8409 |5 712@7 7e| 6516 
“ 17) Glyg -11j69/6 49167 9 | 61116| 81608% |5 6 @7 6 | 6316 
« 241935 @9%|6 410 @7 7x] 6% |8 @853|5 4%2@7 4o| 6 
“ 31/918 @9%|6 413 @7 Tol 793 |7%@8I2|5 41207 41o\ 51116 
Nov. 7,98 @9%|6 49 @7 74a| 6% |7%@8%|5 6 @7 4o| 5% 
“" 14.9% @9%'6 6 @7 9 | 6% |7%@8%15 6 @7 419) 5% 





Corton Crop ACCORDING TO THE Cotton ExcHaNnGes.—Our Cot- 
ton Exchanges have this week issued their November reports. We 
give them in full, and also give a digest of them. What kind of 
a crop do they indicate, is as usual a question not perfectly easy 
to determine, forthe reports, while stating the increase or 
decrease by counties, failin many cases to furnish an average 
for the State or department. We have, however, attempted to 
average each State, as near as we could do so, from the percent- 
ages given, and in that way have reached the following result. 
Of course our readers are not to understand that the figures we 
give are in any particular what we suppose the crop is to be; 
they are simply the nearest interpretation we can get at of the 
meaning of the Cotton Exchange reports. 





$$ 


Yield by Yield Compared Estimated; Less More 
STATES. States, ; : , Yield, than than 
1878-79. | With Last Year. | 4979.80, | 1878-79.|1878-79. 

















N. Carolina.| 220,C00)| 14 per ct. less. 189,200; 30,800; ....... 
8. Carolina*| 370,000) 10 per ct. less. 333,000 | 37,0001 ....... 
a ..--| 680,000; 10 per ct. less. 612,000; 68,000; ....... 
Florida* .. . 55,000 Same. Dt. “keine h- swacces 
Alabuma...| 625,000); 13 per ct. less. 543,750 | 81,250; ....... 
Mississippi 644,(00 | 8 per ct. more. Se | ccescce 51,520 
Louisiana 635,000 |1012 perct.more.| 701,675/| ....... 66,675 
Texas ......| 885,000); 24 per ct. less. 672,600 | 212,400; ....... 
Arkansas 580,000 | 6 per ct. more. 614,800; ....... 34,800 

379,000 | 15 per ct. more. 435,850 pcopnce i: ae 


























Total..... -. DEED hecse S0bcercescess 4,853,395 | 429,450 | 209,845 


* We have estimated South Carolina 10 per cent less. Last month the 
Rerort said 22 per cent less. Florida we have left same as last year, 
and there is no report this month. 


If our readers will compare these figures with our digest of 
last month’s reports, they will find that this estimate is about 
250,000 bales larger than the one for October, the total then 
being 4,601,810 bales, and now 4,853,395 bales. Last month the 
returns also gave the yield per acre of seed cotton, and we 
furnished our readers an interpretation on that basis, showing 
a crop of 5,013,571 bales. These reports contain no such data, 
so that we can make no comparison with those figures. 


Exuison & Co.’s ANNUAL CIRCULAR.—We omitted last week to 
eall attention in our cotton report to the annual circular of 
Messrs. Ellison & Co., which we published in full in our edit- 
orial columns. As some of our cotton readers may have failed 
to see it, we would refer them now to last Saturday’s paper, 
pages 474-481. 


Cotton ExcHancE Reports FoR NOVEMBER 1.—We publish 
below, in full, the Cotton Exchange reports for Nov. 1: 


Questions. 


1. What has been the character of the weather since Oct. 1? 

2. Has the weather been more favorable or less favorable than same 
time last year for yg ergy the crop? 

3. Have you had frostin your section? If so, on what date did it first 
appear, and what damage, if any. has been done by it to the crop? 

. What proportion of the crop has been picked, and when will picking 

probably be finished in your section? — ; 

5. How will the yield im your section compare with last year? State 
probable increase or decrease per acre. 

6. State any material facts regarding the yield or gathering of the 
crop not covered by the above questions. 


Galveston Department 
covers the Stute of Texas, and was prepared and issued by the Galveston 
Cotton ER through their committee on Information and Statistics, 
com of J. D. Skinner, Chairman, Isaac M. Kirwan, Chas. Kellner, J. 
M. Northman and J. J. Lewis. 


» Texas.—139 answers from 90 counties; average date Oct. 31. 


.1.—As to the character of the weather since October 1, 138 report it 
favorable, and 1 unfavorable. 2.—As to the character of the weather 
for em the crop compared with last year, 132 report it more 
favorable, 5 the same, and 2 more unfavorable. 3.—To our third ques- 
tion, 42 report no frost, 97 a ig frost; it appeared between the 16th 
and 27th of October. A number of replies state the frost was severe 
enough to kill the top crop. Many report the frost as being light, and 
doing no serious damage. 4.—In answer to our fourth question, 23 
report the crop all gtr 60 report seven-eighths picked, 39 re 
three-fourths picked, 12 report two-thirds soe and 5 report one-half 

icked. They — that picking will be finished between the 15th of 

ovember and 15th of December. 5.—As to the yield compared with 
last year, 20 report it the same, 15 an increase from one-fourth to three- 





ourths, 6 report three-fourthr less, 38 report one-half less, 3 
; ‘wene third less, and 30 repor’ one-fourth Tess. 0 report 


The wea 
airy and very favorablefors ing the crop. ther has been 





New Qrleans Department 


covers that part of the State of Mississippi not apportioned to the Mem- 
his and Mobile Cotton Exchanges; the entire of Louisiana, and 
the State of Arkansas south of the Arkansas River. e report is ll 
ared and issued by the New Orleans Cotton Exchange, through their 
mmittee on Information and Statistics, composed of Wm. A. Gwyn 
Chairman Chris. Chaffe, Jr., W. H. Hawcott, W. A. Peale, Chas, Holland 
and A. L. Browne. 


Louisiana.—65 replies from 29 parishes; average date Oct. 31.. 


The weather is reported as having been very fine throughout the 
month. A general frost occurred about the 23d of October, but caused 
little or no damage. The proportion picked averages about 70 per cent; 
two parishes report picking finished; the balance will finish about the 
10th of December. Thirty replies show an average increase in the 
yield, as compared with last year, of 23 per cent; ten report an average: 
decrease of 26 per cent; one gives the same yield as last year, and 
24 make no report as to either increase or decrease. 


Mississippi.—78 replies from 31 counties; date ranging 
from Oct. 28 to Nov. 4, averaging Oct. 31. 


The weather has been exceedingly favorable to the crop, and, com- 
pared with last year, decidedly better for gathering it. light frost 
appeared throughout the State on the 22d of October, but caused no- 
damage. Seventy percent of the crop is picked, and picking will be 
— finished about Dec. 10. Thirty-nine replies show an average 

nerease in yield, as compared with last year, of 21 per cent, 13 an aver- 
age decrease of 16 per cent, and 26 report the yield as about the same as 
ast year. 


O- aeaall answers from 23 counties; average date 
ct. 31. 


The weather during the month has beendry, and for gathering the: 
crop the most favorable ever known. A light frost was reported about 
the 24th, but this occasioned no damage. The ave:age of the crop 

icked is about 65 wed cent, and picking will be finished by or about 

ec. 10. Twenty-four of our correspondents report «an increase in 
yield, compared with last year, of 21 per cent, 9 a decrease of 28 per 
cent, and 10 report the same as last year. 


Mobile Department 


covers the Slate of Alabama as far north as the summit of the Sand 
Mountains, and the following Oounties in Mississippi: Wayne, Clark,. 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, 
Prentiss, Aleorn and Tisbamingo. The report is prepared and issued by 
the Mobile Cotton Exchange, through their Committee on Information 

and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8. 
Haas, G. Thos. Cox and G. L. Hopkins. 


Alabama.—65 replies from 37 counties. 


The weather during October is generally reported as having been wet 
and unfavorable, and in some instances causing cotton to sprout that. 
had fallen on the ground. Four northern counties report the weather 
more favorable than last year, but all the others report less favorable. 
Light frost all over the State, but little or no damage therefrom. In 20 
of the mo-t productive counties about 75 per cent of the crop has been 
picked, and in the remaining 17 counties 58 per cent. Picking will be 
finished about December 1. In the 20 counties noted above the yield is. 
estimated about 12 per cent less than last year and in the other 17 
counties 15 per cent less. 


Mississippi.—32 replies from 18 counties. 


The weather during October is reported as having been favorable ix 
14 and wet and rainy in 4 counties, and as compared with last year about 
the same to more favorable in 12 and less favorable in the other 6 
counties. No frost is reported. In 9 counties of the largest production 
72 per cent of the crop has been picked and in the other 9 counties 66 
per cent. Picking will be finished about December 1. In the 9 best 
counties noted above the yield is estimated at 5 per cent more than last. 
year and in the other 9 counties 8 per cent less. 


Savannah Department. 

This report covers the Staie of Georgia and the Stateof Florida. The 
report is prepared and issued by the Savannah Cotton Exchange, through 
their Committee on Information and Statistics, composed of J. H. John- 
ston, Clavius Phillips, J. J. Wilder, L. G. Young and F. R. Sweat. 


Georgia.—93 replies from 55 counties. 


The weather during the month of October was cloudy and rainy until 
about the 24th, after that clear; and on the whole was less favorable 
than last year for gathering the crop. There was a light frost in the 
upper counties of the State on the 25th, but the damage was very s.ight. 
About one-half of the crop has been picked, and picking will be finished 
from the 1st to the 20th of December. No estimate of the yield of this. 
State can be made at this time. Much depends upon the weather during 
the next ten days or two weeks; since the 25th of October it has been 
clear, and favorable for opening the matured bolls. In Southern and 
Southwestern Georgia the prospect is 25 per cent below the yield of last. 
year, while in Upper Georgia the farmers are very hopeful that the out- 
turn will equal or exceed last year. The temperature during the month 
of October was warm and sultry, and the continued rains, while they 
injured the quality of the cotton, delayed picxing and retarded the open- 
ing of the bolls, — had the effect of pushing rapidly to maturity 
the young green bolls of the top crop;—so much 80, tat in various sec- 
tions many reports insist that, with a favorable season and delayed 
frost, the yield from this late cotton will not only equal but may exceed 
the amount gathered from the balance of the plaut. A top crop, how- 
ever, is not — throughout the State. No top crop or second growth 
can be found on sandy lands injured by rust, or in Southern Georgia, 
where the caterpillar appeared. 


Florida.—16 replies from 11 counties. 


Not a sufficient number of replies were received from the upland dis- 
trict upon which to base a report. Iu the sea island section the weather 
has been too wet and less favorable than last year for gathering the 
crop. No frost has occurred, and the weather since the 25th has been 
clear. This crop will be inferior in quality to the last, but, taking into 
consideration the increased acreage, the yield is not apt to fall below 


that of last year. 
Norfolk Department. 

The Norfolk Cotton Exchange, through their Committee on Information 
and Statistics, composed of George L. Arp, Chairman, R. P. Barry, and 
John N. Vaughan, issues the following report, covering the Slate o 
Virginia and the following Counties in North Carolina: Rutherford, 
Lincoln, Catawba, Rowan, vidson, Iredell, Burke, Wilkes, Caldwell, 
Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, Rockingham, 
Caswell, Person, Granville, Warren, Franklin, Nash, Wake, Hyde, Pitt, 
Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, Bertie, 
pe poe Pasquotank, Camden, Currituck, Gates, Hertford, Northampton 
an ax. 


North Carolina and Virginia.—62 replies from 21 counties. 


The general character of the weather since October 1 has been dry 
and warm, and more favorable for gathering the cotton crop than last 
year. A general frost was experienced en the night of the 24th October, 
doing considerable damage to the late bolls. About 70 to 80 per cent of 
the crop is reported as having been em and picking will be complet- 
ed about the 15th to the 20th of November. Of 62 replies from 21 
counties, 11 show an increase and 51 show a decrease in the yield; the 
average decrease being 14 per cent. 
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Memphis Department 
,overs the State of Tennessee, west of the Tennessee River, and the fol- 
owing Counties in Missis : Coahoma, Panola, Lafayette, Marshall, 
De Soto, Tunica, Benton and Tippah, and the Stale of Arkansas north of 
she Arkansas River. The ee is ay ared and issued by the Memphis 
Yotton Exchange, through their Committee on Information and 
statistics, composed of John 8. Toof (Chairman), W. B. Mallory, A. C. 
Treadwell, W. H. Goodlett, T. H. Hartmus, Wm. Bowles, 8r., and Z. N. 
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West Tennessee.—38 responses. 

Weather—36 report the weather for month of October as having been 
very favorable in all respects for maturing and harvesting the cotton 
crop; 2 report too much rain; 30 much more favorable than last year, 
6 about same, 2 not so favorable. Frost—All report frost having oc- 
curred from 23d to 25th; 37 that no damage was done to the crops; 
lreports very slight damage. Harvesting—From 10 to 75 per cent of 
crop is reported picked out, averaging 47 per cent; date of completion 
is given at from Nov. 25 to March |, averaging Dec. 20. Crop yield is 
variously estimated at from about same as last year to 3 r cent 
increase, averaging 18 per cent greater yield than in 1875. Labor—All 
report laborers working weil, and contented; 37 that they are not making 
any demonstration toward emigration; 1 reports that there is—this 
mear Lagrange. 


_ North Mississippi.—32 responses. 

Weather—29 report weather very favorable in all respects, 3 too much 
rain ; 26 report much more favorable than last year, 3 about same, 3 
not so favorable. Frost—All report frost as having occurred on 20th to 
26th of the month; 29 report no damage, 3 slight damage to bottom 
cotton. Harvesting—From 25 to 75 per cent of the crop (averaging 54 

r cent) is reported _— out, and that picking will be completed 

m Dec. 1 to Jan. 15, averaging Dec. 17. Crop yield is variously esti- 
mated at from 20 per cent less to 50 per cent greater than last year, 
averaging 8 per cent increase. Labor—28 report laborers working well, 
4 ya A moderately well; 25 report that there is no sympathy in the em- 
gratiot movement; 7 report that there is much talk of it with them. 


Arkansas.—38 responses. 

Weather—All report the weather remarkably favorable in all respects 
for maturing and harvesting the crop; 36 much better than last year; 2 
about same. Frost—36 report having occurred from 15th to 24th; 2 
report there had been none; a'l report no damage. Harvesting is various- 
ly reported at from 33 to 75 per cent completed, averaging 55 per cent; 
that oe will be extended to from Dec. 1 to Jan. 15, averaging Dec. 19. 
Yield is variously estimated at from 33 per cent less to 100 per cent 
greater than last year, averaging 17% per cent greater than last year. 
Labor—36 report 'aborers working well, 2 not well; 36 report that there 
is no prospect of their emigration, 2 that there will be. 


Agzregate.—10° responses. 
1. Weather.—103 report the weather very favorable in all respects for 
maturing and harvesting the cotton crop; 5 report too much rain as 


compa with October, 1878; 92 report much more favorable, 11 


— 
——eme 





about same, 5 not so favorable. 


“2. Frost.—106 report frost having occurred at from 15th to 25th, 2 
— , Wa report no ,» 4 very slight. Average date of frost, 


3. Harvesting.—The average proportion of the crop pieked out is 55 
per ans ee will be extended to from Dec. 1 tg ty 15, averaging 
C. 


4. Yield.— The yield of cotton is variously estimated at frem 33 per 
— less to 100 per cent greater than in 1878, averagimg 15 per cent 
ncrease. 

5. Labor.—102 report laborers working well, 6 but moderately well; 
98 report them as contented, with no desire to emigrate; 10 mention 
that there is some discussion of the subject, but witheut » fixed deter- 
mination to emigrate. 


North Alabama.—11 responses. 


Weather—All report the weather very favorable, 8 mere favorable 
than last year, 3 about same. Frost—All report the oecurrence of frost 
from the 23d to 2>th; 10 report no damage. 1 slight damage. Harvesi- 
ing—Picking has been done from 25 to 66 per cent, averaging 51 per 
cent, and will require from Dec. 1 to 30, averaging Dee. 12 te complete. 
Yield is estimated at from 10 per cent less to 25 per cent greater than 
last year, averaging 3 per cent greater. Labor—All repert laborers 
working well; 10 report no disposition to emigrate, 1 that there is. 


Nashville Department 


covers Middle Tennessee east of the Tennessee River, and the following 
Counties of Alabama:—Lauderdale, Franklin, Colbert, Lawrence, 
Morgan, Limestone, Madison, Marshall, Jackson, DeKalb amd Cherokee, 
The report is prepared and issued by the Nashville Cottem Exchan 
through their Committee on Statistics and Information, eomposed o 
Leonard Parkes, Chairman, B. Lanier and P. [’obbins. 


Middle Tennessee.—16 replies from 11 counties. 


1.—14 answer that the weather has been good; 2 say some bad 
weather. 2.—13 answer more favorable; 3 say less faverable. 3.—11 
say on the 25th, 3 on the 24th, 2 on the 26th; all say no damage, rather 
a benefit. 4.—9 say about one-half picked, 4 two-thirds, 3 about one- 
third, and will finish from lst to 15th of December. 5.—1 answers 
double; 10 answer twenty-five per cent more, 1 seventy-five per cent 
more, 4 about same. 6.—All answer the fall has been favorable for 
maturing and gathering; the prices have stimulated the tenants to 
—_— well, and a larger per cent of the crop will be gathered in good 
order. 


North Alabama.—23 replies from 11 counties. 

1.—16 answer that the weather has been good; 7 unfavorable 2.—15 
answer more favorable; 8 less favorable. 3.—AHl answer about the 
25th, and no damage, but a benefit. 4.—17 say about one-half picked, 6 
two-thirds; will finish from lst to 15th of December. 5.—11 aaswer 
about same, 9 twenty-five per cent less, 3 about tem per eent better. — 
Some complaints of bad weather; 4 report crop damaged - storms; al 
say that good prices have stimulated the hands to work well and gather 
the crop in good condition; one complains of scareity of hands in his 
neighborhood. 


SUMMARY OF NATIONAL COTTON EXCHANGE CROP REPORTS FOR NOVEMBER 1, 1879. 


































































































_| a 
S = Weather for 
=iq Weather in Percentage picked Yield com When picking will 
a) Ss October. gathering compared Frosts. November 1. with 1878 be finished. 
3 § with 1878. 
Galveston. 132 more favorable. 
138 favorable. 42 none. 
Allof Texas|139| 90! 1 unfavorable. 2 a ¢ SO 97 frosts. Average, 83 per cent.| Average, 24 p. e. less.|Nev. 15 to Dec. 1. 
N. Orieans. General frosts about co 
No comparison - Average, 10%9 per /2 parishes finish’d. 
All Louis’a.| 65| 29} Very fine. made. , ll a or nojAverage, 70 per cent. cout nave.” by Dee. 10. 
Mis'stppl. } 78} 31 aoe | Decidedly better. —_ a Average, 70 per cent.| Average, 8 p. e. more.| By December 10. 
FR atdnedl 43} 23 Dry. poet _—— over — ~ ae but! average, 65 per cent.|Average, 6 p. c. more.| About Dec. 10. 
Mobile. ) ‘Northern counties! RR , MG 
Wet and unfavor- "|Little or no damage}75 p. c. in 20 connties.|12 p. c. less in 20 co’s. 
Part of Ala.| 65| 37 rs Ay aly Sir woe from light frosts. |58 p.c. in 7 counties.|15 p. c. less in 17 co’s.,| December 1. 
Part of 14 favorable. Same in 12 counties, 72 p. c. in 9 counties. |5 p. c. more in 9 co’s. 
Mis’sippi. } 32) 18 4 wet. leas favorable in 6. 66 p. c. in 9 counties. |8 p. c. less in 9 ¢o’s. December 1. 
Savannah. | M 25 p. ce. less in 8. and 
Cloudy & rainy to, On the whole less Light frost 25th. 
All Georgin| 93) 55| 24th, then clear. | favorable. MasGeg. | tegen ee eS eee 
FUNG. 2. J. ooh. co cdesscecceresce sarees S sastihieem Gktie Neill CGE NE Ci IID oh vin oo nics beni ccd dccneddbincecvcc-wadecactuocsesdirebiewecssGeiiliaies 
Norfolk. Oct. 24th, doing con- 
% Pe ; 62| 21 Dry and warm. More favorable. ——— damage to| 70to80Opercent. |Average, 14 p.c. leas.; Nov. 15 to 20. 
arolina. " | ate 8. 
Memphis. anme ; 92 much more fa- 106 frost 15th to 22d 
Te aot pay bo ns RN 55 percent. Average, 15 p.c. more.|Average, Dee. 19. 
N. E. Ark.. 38). ‘ 5 not so favorable.| Little or no damage. 
Nashville. 14 say good. 13 more favorable. |About 25th; no dam-|Average about 60 per 
Mid. Tenn . 10 11| 2 some bad. 3 less favorable. age, but benefit. cent. per) Average, 40p.c.more.| Dec. 1 to 15. 
16 good. 15 more favorable. |About 25th; no dam-|Average about 60 per 
North. Ala.| 23) 11/7 untavorable. 8 less favorable. age, but benefit. rete cent. per| Average, 10 p. c. less.| Dec. 1 to 15. 





Gunny BaGs, Baccine, Etc.—Bagging has been taken fairly 
during the week both in a round way and in jobbing parcels. 
The market is ruling firm, with holders quoting 10c. for 14% lbs. 
and 10}c. for2 lbs. The sales are 1,500 rolls of various weights 
within the range. Butts have been taken freely at firm figures. 
The Coryphene and City of Benares are to hand with 5,035 bales, 
but nearly ail of these parcels had been sold previously. The 
sales on spot and to arrive foot up 10,000 bales at 3@3}4c. for good 
paper quality and 3}c. for spinning grades. At the close the 
market is strong at 34@3ic., as to quality, and the tendency is 
upward. 


THE Exports Of Cotton from New York this week show an 
increase, as compared with last week, the total reaching 19,364 
bales against 12,779 bales last week. Below we give our usual 





table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directioa since Sept. 1, 1879, and in the last columa the total 
for the same period of the previous year. 
























































EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 
Week ending— a a ol Same 

0 riod 
Exported to— Oct. | Oct. | Nov. | Nov. | date. Pn. nal 

22. 29. 5. 12, year. 
Live 0 ER OER ARE 9,359) 2,813) 5,788)17,350) 131,997 92,729 
Other British ports.......) ...... Kou | ceoncc avenbl 2,880) 2,850 
TOTAL TO GREAT BRITAIN] 9,359, 2,813, 5,788/17,350)134,877| 95,579 | 

Rey aay ci ae 2,431| 1,660) 2,615; 540) 14,513] 4,412 
COUOP WHORE MOTTE. cc] cccccel sccccal coccce] seccecl Saesedy’ “SFGbee 
TOTAL FRENCH. .........- 2,431;) 1,660} 2,615 540) 14,513) 4,412 
Bremen and Hanover ....| 1,651) 1,299; 2,822; 960) 11,052) 4,665 
Hamburg .......ccccceccee 1,255 300; 1,31 514} 4,282) <..... 
GION ince ccbcdespal jedexia 400; 233} ...... 2,017 423 
TOTAL TO NortTH. Evrope| 2,906, 1,999) 4,376] 1,474| 17,301] 5,088 
Spain, Op’rto, Gibralt’r,&c| .....-. | ee ae | cceuest. sotenel’ :baiositeaeeds 
SLi crakeumiceecseuh sanwet 2,956, casebel wetans tee 
TOTAL SPAIN, &.........| -..+-. | 2,086| ....2.| -osese 2,956) ....... 
GRAND TOTAL ..........-. 14,696 9,428 12.779!19,364/169,647| 105,079 
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a ——_- : 
li RECEIPTS AT NEW YORK, BOSTON, BALTIMORE AND PHILADELPHIA. LIVERPOOL.—By cable from Liverpoo', we have the following es. 
i Receipts |_New York. Boston. | Philadelphia.| Baltimore. | Statement of the week’s sales, stocks, &c., at that port: flour w 
a from— | This | Since | This {| Since | This | Since| This | Since roe paid, 
iia week. Sept. 1.) week. Sept. 1.) week. |Sept.1.) week. /Sept. 1. Oct. 24. | Oct. 31. | Nov. 7. | Nov. 14. The ° 
‘ N. Orl’ans| 4,284' 31,¢98] ...... caked Maccoll ceacel douteal: aan Sales of the week........ bales.| 65,000} 38,000) 56,000) 82,000 early ii 
ai exas....| 5,798} 37,641) .....-. FEES OST SPS PT. sy Forwarded. ....... 2... ---++-++- 2,000 4,000 8,000' 10,000 of wint 
a Savannah) 7,668, 70,024) 1,317, 11,174) 203) 6,230) 1,311) 13,284 | Sales American ..............-. 41,000; 20,000; 39,000) 51,000 
a) Mobile ...| ...... cacnede aieies | peepenh eatessh. e6tbnel eeecanl  isésebe Of which exporters took .... 3,000 6,000 6,000 7,000 The sa 
Wi Florida . . 275; 1.753) ...... | Se Ohael imecsiocl 46iibbel iene’ sae Of which speculators took.. 8,900 5,000 2,000; 10,000 
Bt 8.Car’lina| 7,327; 39,524] ...... | i pdateal secagel saneee 651) 4,127 | Total stock—Estimated........ 226,000; 273,000 296,000; 288,0¢ red’ 
ii N Car’lina; 1,325, 12,844) ...... git sy Spee, oe yay 657| 2,743 Of which American—Estim’d 87,000; 142,000; 166,000; 171,000 $1 38% 
1 Virginia..| 9,615; 72,441) 2,141) 12,803) ......| .....- 4,071| 26,745 | Total import of the week...... 68,000; 81,000; 82,000; 72,000 ‘ be ; 
ins worth. pts nn es 88 ded ssaseul  éaseen Of which American. ........ 53,000} 73,000} 66,000} 57,000 to $1 3 
1h Tenn., &c.'! 5,636, 28,598! 3,113; 27,144) 1,963)12,343) ......]  ...... Actual export............0.-00. 3,000 3,000 4.000} | _5,000 
i Foreign ..| ...... | ce WEEE <eeses ES pretend pein tpn a Amount afloat..... ............ 273,000| 258,009] 277,000] 359/06 from t 
ie | - - ——, - - Ot which American. ........! 226,000) 215,000; 236,000! 320,0¢ by the 
ii This year. |42,103, 297,213) 9,779/ 83,315) 2,171/18,573| 6,690) 46,899 | “one tone of the Liverpool market for spots and futures each day of the which | 
1k Last year.i28.649 284,048] 9,583) 65,311) 2,653/18,919! 7,325| 50,933 _—_ ae See: 14, and the daily closing prices of spot cotton, have pra 
if SHIPPING NEWS.—T'ne exports of cotton from the United - erent —- me 
nt Etates the past week, as per iatest mail returns, have reach+d Spot. | Saturday) Monday. | Tuesday.| Wednes. |Thursd’y| Friday. agains 
q 131,017 bales. With regard to New York, we include the mani-| yyoret ) Active was a f 
| fests of all vessels cleared up to Wednesday n‘ght of this week. | 12:30p.m.(|} Steady. | ,and| | Firm. / Buoyant.) Easier. | Quiet. for De 
fi New YorxkK—To Liverpool, per steamers Ptolemy, 918.. Pe — Mid. Upl’ds| 6% 61316 67% 7 61516 67 Indi: 
Is 579....City of London, 5,010....Adriatic, 1,394. ...Both- Mid. Orl’ns.| 67% 61516 7 78 7116 7 rise hi 
ia nia, 935....Egypt, 2,296....Spain, 2,483....Nevada, 1,060 Market. / decli 
pAb: .---Britannic, 75) ....Lascelles, 1,924...... ocecccscccccerces 17,350] 5 p.m. Perr. ae a ert a rons — ae oc 
ia To Havre, per steamer France, 143....Cim»ria, 397.... ..... 540 3 not so 
f To Bremen, per steamer Rhein, 960.................----20.--- 960 | Sales....... 8,000 | 15,000 | 15,000 | 20,000; 10,000; 8,000 in qua 
ie To Hamburg, per steamer Frisia, 514.................--..-..- 514 | Spec.&exp.} 1,000 3,000 3,000 5,000 2,000 1,000 the wa 
NEW ORLEANS—ToO Liverpooi,§per steamers Jamaican, 3,900.... —_—_—_—_ 
if gr OE ag Cavetins, 4,286....Ben Cruachan, seine Futures. — 
a 790.... a is i ed i wei ee ie , Market aplil 
ie To Havre, per steamer Acton, 4,707... per ships Ile Marthe, 5 P.M. Firm. | Firmer. | Firm. | Weak. | Steady. | —— im = 
Pa can Pirie, CDs cccccupecccssviccccesdstogecéoass 13,726 
oe To Antwerp, per steamer Wheatfield, 498............ neosbeses 49& The actual sales of futures at Liverpool, for the same week, are given fe ye 
B To Barcelona, per barks Antonia Batet, 100. ...Preciosa, 202 below. These sales are on the basis of Uplands, Low Middling clause, 85¢. In 
1 -..-per brig Maria, 9V0............... ssbondvovebdbon butte ot 1,202 | unless otherwise stated. decline 
# To Vera Cruz, per steamer City of Mexico, 319............-.- 319 SATURDAY | 
1 MoBILE—To Liverpool, per ship Flying Foam, 4,617..... .....--- 4,617 He , Were | 
iZ CHARLESTON—To Liverpool, per barks Delaware, 1,056 Upland Delivery. d. | Deiivery. d. Delivery. 4d. ing N 
1 and 40 Sea ciosl Welecrenh. 925 Upland....Duchess Nov... .69}g@1%32@5 =| Mar.-Apr.612@1739 0%} | June-July ........ 62352 Y. gra 
a of Lanonster, 1,164 Upland. ..... «0000-000 ss-sseorressscenes 3,185 . ed fmt, an MENS 6°16 Shipments. tuatin 
1 To Amsterdam, per bark Shooting Star, 1.800 Upland....... 1,800 | Nov -Dec61539@ #@170 | May-June ....65@213» | Oct.-Nov., n.cp, 81.61 732 | 
ie Port Royvat—To Liverpool, per steamer William Symington, Dec.-Jan .671¢@ 12@17139 | Nov.-Dec.... ..... 6°16 | Nov.-Dec., n. crop, gradec 
RE, , RRR i tf BC REALS: ER IE Nt in ste 5,602 | Jan.-Feb.671¢@12@1%39 | Feb.-Mar.... ..... 6916 DOD 55 codeie tuibnnd 61739 
a SAVANNAH—To Liverpool, per steamer Naples, 6,513 Upland.... 6,513 | Feb.-Mar... 6!532@12 | Mar.-Apr... .... .61%39 | Dec.-Jan., n. crop, No. 2.. 
4A To Bremen, per steamer Cohanin, 4,451 Upland .... per bark @\739 | May-June... ..... Glijg| sail ............. 6+730 Superfi 
EE . _" 3,075 a mwa saneborinasanes capczbengensnonrncenhsunt vane MONDAY. | West 
t ‘o Reval, per steamer Glenisla, 4, ltacoisorhowadio 275 F ; ; Extra § 
ae Texas—To Liverpool, per barks Brakka, 1,211....Inveresk, ‘ Nov Delivery. 6 star a | Mar.- en y- 621 Wester 
a4 2,819....Mentone, 2,600....per brig Alkor, 850 ............ 7,480 | Nov “Dec.” 652021 °° 0° at ee May-J Eearse. ocey 25°" ext 
‘¢ To Havre, per bark Cortez, 1,107.....-...-...2-.-2-0---00000+- 000 ee te ee eee oe do X 
af WILMINGTON—To Liverpool, per bark Resolute, 599....per brigs “Feb. 652@2100%4 aie araiigegee 623208 32 See thn 32 Wester 
ia kemmeren, 58... knee, SL. <.- tis cis Mien oeessaued 2,437 os): sd ror *s gS ieccheee 65ee19q0 Reb Mav ee See: SPS } pin, 
Mf NorFOLK—To Liverpool, per steamers Emiliano, 5,000....Pro- fey engi eer. ‘“—o."° *** ied fi iathaeecetniaty 32 do X 
i ; ; Mar.-Apr.. .62130@11)¢ | Dec.-Jan.......... 69,4 | Apr.-May......-. 6llig 
i Barratts: G154. per ship Northumbria. 1670 is sscaséa 158% | aprii Mas -..68y,0X | Jan-Feb.:::-60\¢2 10%. | May-June... 6iyg0% City sh 
aa —_ y » per stea spian, i, ao $9 - *9,° . . sity s 
4 I nn as cnthaepbedenetes 1,443 | May-June .... 6% @1%3¢ | Feb.-Mar.... ..... 6% —_—- 
Ae Boston—To Liverpool, per steamers Brazilian, 2,503....Atlas TUESDAY. famil 
43 578...-Minnesota, 1,059....Istriap, 1,655................... 5,795 Delivery. i Delivery. { Delivery. South’! 
PEE PHILADELPHIA—To Liverpool, per steamers Ohio, 1,188...British Nov..... 62330@ 4 @25a0 | July-Aug ......... 67% | Nov........... 67% @2730 Rye flo 
1s wn, 1,506............ powoncescene segsepeevesetgee esecccces 2,694 | Nov.-Dec.691¢@193, @ 58 | Jan.-Feb.......... 65g | Dec.-Jan.......... 62150 Corn 
yy Ban FrRancisco—To Liverpool, per ship John A. Briggs, 14 Dec.-Jan.....6%;¢@1% 30 | Mar.-Apr.... ..... 6111 | Jan.-Feb.......... 62159 West 
ah PP cece ceccesovsccesce concsens ccosepoosescecooseosevcces 14} Jan.-Feb..... 6914 @ Wae ree 61514 @27T29 | NOV..........-.20. 6% Bran 
as ——-—— | Feb.-Mar.691¢@ !93,0@ 5 | Nov.-Dec.. .621!39@111¢ | Dec.-Jan.......... Bllig Rec 
12 DOtA) ..... 2. --o-rowseoees ore -vore ee weccercercccccscrcces ew eerene 131,017 | Mar.-Apr....... .. 62220 | Dec-Jan.65,@21g9@114¢ | Jan.-Feb.......... Gllig 
1% The particulars of these shipmeats, arrang-d in our usual | April-May.. --- 6yq aft > aC eo mye sonore wee for th 
He form, are as follows: . ’ @*330@ % | Feb.-Mar.. .611¢@ 7339 pmMenre. 
cE ’ yma nee a og - —— May-June. . oat 2g pom ot sees coves = wt a" alam TOP +1, 
qi 1. . burg. ’ . Cruz. , sd i tay Mahal 32 praeserocesse oes At- 
14 ee x ihe tet ies etiam or) Ck nen 6273q | June-July ........ 6% | Nov.-Dec.,u.cp.,61,6% Chicag 
1f N. Orleans ..25,596 13,726 .... 498 1... 1,202 319 41,341 WEDNESDAY. we 
1% Mobile... iceman a theueney a aden ca tenes. ian eee 
De ee «€ > aw% a 7 . 2 
ig Charleston. BAS on LOO eos E883 | Nov... Giigg@te7lgg | Dec-Jan-...- 62500 % | May-June...--7.., 62g Clevel 
4 Mevemmah... 6513  -... 7,596 1.2. 4,275 220. III 183814] ee ee re 2 Ie | Bey - 50 -0- e022 a, Bt. Lo 
1f Texas.... ... 7,480 1,107 ’.. no. eens ceee cece ©8587 | MOV--Dec..... -G%GO%ag | POD.-Mar.... ....- mt | Hh -nlhele ‘sp alae te 32 Peoria 
; 2) Wilmington 2 437 es sm ol ae Ped 2 437 Dec.-Jau aA 62739 @ 1516, Mar.-Apr eeee eeees 62 32 Dec.-Jan ecevceceeece 62329 Dulutl 
i ba Norfolk .. 15.824 ; a / ~—T 15.824 Jan-Feb.672 @2laeDlsi¢g Apr.-Ma) awn ecae 6% Jan.-Feb. en aa 62330 
a eltiemes”” 1 443 eee see cree 2200 once ee" "1/443 | Feb.-Mar. ... -673@ 2739 | Nov.. .615; ¢@2%, ae 16 Shipments. To! 
Hy Boston 5795 7" hig ee nee anne cule te 5795 Mar.-Apr.... .629%,0@ 7% | Nov.-Dec..6%@ 23304 - Oct.-Nov., n. crop, Same | 
i Philadeiphia 2'604 202) 120) 22) IL alepa | Apr-May .-.. _.. 61816 | Dee-Jan......623370% | sail... .. 273901816 Rail 
1 8. Francisco. li ; "14 | May-June... .. 7@G63leo | Jar.-Feb...... 62339 @ %4 | Nov.-Dec., n. crop, 
ie ee os Oe See eee a I ite oh June-July... ...... 7 | Feb.-Mar...... 6%300% | sail... . .- .---61316 We 
@ Total... 98,55015,373 9,000 2,293 4,275 1,202 -319 131,017 | Nov-Dec... -.-.- sing vic yas” AS OEP —— 
ra Below we give all news received to da:e of disasters to vessels THURSDAY. oy 
44 carrying cotton from United States ports, etc.: A Delivery. pe | Delivery. piss Delivery. “s Oct. 2 
i ARIZONA, steamer (Br.), Guion Line, fron: New York, Nov. 4, for Liver- | °V--- -- - ou 42 ar ere ‘G%OtI6 ee i od Bape = 32 Oct, 1 
1s pool, on the 7th, when in lat. 47, lon. 45, West, struck a large ice-} ,, Pee 08 | eee ee oo oe acs ee | Sey oss 0s ye 
i berg, which stove in her bows, and she put into St. Johns, N. F., | NOvV--Dec... 67% oO ARS eg aa YS ae MayJ ne 6i81ceste Total, 
, Nov. 9. Noinjury has been sustained by either the passengers, Jan.-Feb 6% Be2q0°° Dec Jen... Gio pay une "92618 gia D)4AY9 
' yy or cargo. She will probably be detained three weeks, repair- . - aa @i1 gas Feb.-Mar piBietagnes 611144 ba x Shipment. Ree 
in EFFECTIVE, steamer (Br.), Cumming, from Galveston for Reval, put into | F¢.-Mar..67539@2%39 =| Mar.-Apr.......... ‘Ot Ct.-NOV., D. Crop, euded 
qi Halifax, Nov. 8, ae of —— ag . ips @11 19021 50 Apr.-May .... 6%4@2032 | sail......-----.. G1li¢ 
Bt LARTINGTON, steawer (Br.), Metcalf, from New Orleans, for Bremen, | De¢.-Jan....6% a2 At 
Pe ten days out, arrived at Halifax night of Nov. 5, short of coal. @%4 071390 % F ; New Y¥ 
A TRAFALGAR, steamer (Br.), at Liverpool, Oct. 25, from Savannah, fouled / RIDAY. Bosto1 
+s) the schooner City of Perth (of Liverpool) in the Mersey, carrying Delivery. Delivery. | Delivery. Portla 
la away her rigging and a portion of bulwarks. The steamer. in | Nov...-. 621390 29590 76 | June-July...... .. 63152 | Jan.-Feb.......... 6% Montr 
Bt avoiding another collision, grounded with her forefoot. but floated | Nov.-Dee.......-. 62420 ess oveveded sabe 62720 | Féb.-Mar.........- 62529 Philad 
e off soon after without any apparent damage beyond a portion of @2530@ % | Mar.-Apr.... ..... 613,¢ | Mar..Apr... 627,0@ 1314 Baltin 
af rail carried away. Dec.-Jan...... 61314@% | Apr.-May ..... ..- 62739 | Apr.-May.......-. 67% New € 
i ,.. Cotton freights the past week have been as follows: Jan.-Feb....613;6@% | May-June......... 62939 | May-June......... 63130 
1 - . 7 - @ 7339 ova i nkepeeed os June-J ay ive. S saee Ph 
ae | ge. — on : eb.-Mar.... .6='20@ % OV.-DCC. 2... .-40- 99 upmenis. r. ¥ 
q? : Satur. | Mon. | Tues. Wednes. Thurs. Fri. Mar.-Apr... 67a, Dee-van.. -- Ges dete 16 | OR OTs ®- TOP) a5 Exy 
€ Cerne Pa 8 Faaee @ a POPES ae RRR Ke © 
i Liverpool, steam d.| Ta0@ 14 | '32@%4 T20@ 44 | ‘3a... 7Ig0@...| 83 Apr.-May .... .... 673°" Nov-Dec... G™9@ 1316 Nov.-Dec, 2. crop, , for w 
Be Do sail...d.| 33g¢@730) 436 @7 32) 31¢@739! ... @7g0 @i30\| Te May-June .. 641500114 | Dec.-Jan..6% O30 % | sail...........-. 6% 
Si Havre, steam....c; %* | %* | %* | 111¢* Mig* | 114° : nn 
| ee et See. Pee ta ee BREADSTUPFS. Boston 
Bremen, steam. .c.; 1436" | MMyg* | Myg* | %* %* | lOo%e Portla 
De scail..... e. To i ea 1 Seg ly ‘vigapale Ge FRIDAY, P. M., November 14, 1879. Montr 
Hamburg,steame.| %* | %* | %&* ,* uy There was a dull and drooping market for wheat and flour ae 
Do _sail...c| ig | 3s 1g 3% | during most of the past week, and prices have given way 
— ep 116 rs 16 5 Og A Pi | 4414 | materially. Yesterday, however, there was some recovery, Pri.» 
ee Or See ar mee ee ee ” ES ae Eee ee ere ‘ 
Baltic, st aes wae 13.5 ies | Sen ee | with sales of large lines of common extras at $5 40 on the spot Thi 
Do sail....... lee Rene ee ee @....)...@.+..1... @...\...@....| and $5 50 for January delivery. Rye flour has also declined, at th 
“"* Compressed. bit corn meal remains firm. To-day the demand for wheat — 
ollo 

















NOVEMBER 15, 1879.] 


—_— 


— 


THE CHRONICLE. 


o2z1 








flour was active at firm prices, with occasionally more money 
paid. 

The wheat market has been depressed, and sales were made 
early in the week as low as $1 35@$! 37 for the leading grades 
of winter growth, on the spot and for November delivery. 
The sales for future delivery were as low as $1 39 for No. 2 
red winter for December and $1 4236 for January, and 
$1 3834 for No. 1 white for December. No. 2 spring sold down 
to $1 30 for December. But there was a recovery of 3@4c. 
from these prices. Speculation was checked early in the week 
by the smallness of the regular demand, the steadiness with 
which receipts were maintained, and the rapid accumulation of 
stocks ; but these influences were only temporary in their effect 
against the all-pervading spirit of speculation. To-day there 
was a further advance, with No. 2 red winter closing at $1 4434 
for Deeember. 

Indian corn has varied but little. The speculation for the 
rise has been comparatively dormant, and yet no important 
decline in values can be quoted. The crop is now regarded as 
not so good as last year, from various causes—being deficient 
in quality if not in quantity—while there can be no doubt that 
the wants of the South are greater than for several years past, 
and the higher prices of cotton give that section increased 


ability to supply its needs. To-day there was aslight further 
improvement and a fair demand. 

ye was dull. Some business was done in No. 2 Western at 
85e. in store and 87c. afloat. Barley was unsettled, but at some 
decline there was more doing, and the close is dull. Oats 
were active and buoyant early in the week, the sales inclad- | 
ing No. 2 Chicago on the spot at 46c., and No. 2 mixed, N. 
Y. grade, at 4536c. for December delivery, followed by fiuc- 
tuating values. To-day the market was dull, with No. 2 
graded quoted at 45c. for mixed and 457éc. for white. : 





FLOUR. GRAIN. 
Me. B.iccisceve # bbl. $3 800 440] Wheat— 
Superfine State and No. 3spring, # bu.$1 24 @1 26 
WL, 0 an tend whim 70@ 510 No. 2 spring...... 130 @1 32 
Extra State, &c.... .. 5 40@ 550 Amber winter... 135 @140 
Western spring wheat Red winter, No.2 141 @141% 
Ee 53002 5 60 sus sdeseces @1 Al 
do XX and XXX... 5735@ 700| No.1 white...... 1 401201 41 
Western winter ship- Corn—West. mixed 58 @ 5912 
ae 550@ 5 85 Western No. 2... 59 @ H944 
do XX and XXX 6002 700| Western Yellow.. 60 @ 61 
Minnesota patents... 650@ 8 00 Western White 61 @ 66 
City shipping extras. 50@ 6 25 | Rye—West’n, No.2 85 @ 87 
Southern, bakers’ and Stateand Canada 87 @ 89 
family brands ...... 6 25@ 7 25 | Oate—Mixed....... 42 @ 45% 
South’n ship’g extras. 550@ 585) White............ 44 @ 47 
Rye flour, superfine.. 510@ 550| Barley—CanadaW. S84 @ 95 
Corn meal— State, 4-rowed... 73 @ 85 
Western, &c........ 2802 310| State, 2-rowed... 70 @ 77 
Brandywine, &c.... 330@ 3 35] Peas—Can’da,b.&f. 80 @ 95 





Receipts of flour and grain at Western lake and river purts 
for the week ending Nov. 8: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls bush. bush. bush. bush. bush. 
At-— (196 lbs.) ‘60 ]1bs.) (56 1bs.) (32 lbs.) (48 Ibs.) (56 lbs.) 
Chicago ....... 59,785 84,771 896,027 367,838 153,659 66,236 
Milwaukee. .... 63,318 610,86L 9,91 17,519 121,467 21,035 
BORGO ccccccce 1,202 6,703 131,469 tisk ae ,62 
Detroit......... 15,487 175,672 19,152 13,196 18,140  ...... 
Cleveland...... 2,405 27,300 41,250 2,800 32,25 900 
t. Lewuis.)....% 41,221 181,348 241,305 40,824 95,031 8,287 
, ,315 8,500 159,830 87,200 35,500 24,400 
Duluth......... 3,200 178,303 fo eee 








Total 187,933 2,423.458 1,801,747 576,315 456,056 122,482 
Same time ’78.. 155,703 2,243,075 1,446,014 517,134 361,449 100,940 
Rail and lake shipments from same ports for the last four weeks: 

Week 


Flour, Wheat, Corn, Oats, Barley, Rye, 

ending— bbls bush. bush. bush, bush. bush. 
Nov. 8......152,409 2,314,853 1,682.483 366,895 250,435 53,927 
MOUs Bivcuvs 200,803 1,652,891 1,907,109 467,730 345,501 70,425 
Oct. 23...66- 204,792 2,076,738 1.374.407 437.665 301,551 96,368 
Oct. 18...... 225,487 3,529,355 2,824,269 444,890 337,494 104,216 








Total, 4 w’ks.783,491 9,573,837 7,735.268 1,717,180 1,234,931 324.936 
D).4 wks'78.585.657 7,383,623 5,365,185 1,821,9i4 1,101,819 47,423 


eg of flour and grain at seaboard ports for the week 
euded Nov. 8: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbls. bush. bush. bush. bush, bush. 
New York ....... 156.270 2,025,855 690,878 169,134 517,438 65,056 
MORON Retccbwiee 72,940 131,617 337,399 152,221 29,900 1,200 
Portland .....+ +s 2,975 nie) oie SS - —_  ees 
Montreal......... 12,365 226,052 120,908 8,285 15,042 8,642 
Philadelphia... ... 21,735 167,000 176,000 81,200 79,500 5UO 
Baltimore........ 15,401 787,250 302,200 20,200 ..... ~ 8,200 
New Orleans..... 7,733 49,348 7 Ya * ere 











Total week..... 238.979 3,387,122 1,643.075 444.920 641.880 78,598 
r. week ’78.... 250,985 2,512,237 1,241,705 331,176 278,048 164,547 


Exports from United States seaboard ports and from Montreal 
for week ending Nov. 8: 





Flour, Wheat, Corn, Onts, Rye, Peas, 

m bls. bush. bush. bush. bush. bush. 

New York ..... 109,655 1,053,086 493.018 4,826 ...... 25,249 

Boston ........ 18,272 203,940 ee. eee ame ulee 

Portland ...... aM UE a I I 

Montreal.. .... 15,158 219,027 150,139 44,410 ...... 313,862 

Philadelphia.. 4,491 271,975 EE oi heels 2 oo ctbn 

timore..... 8,573 1,017,608 183,731 at. hacten acca 
Total for w’k 156,469 2,765,636 910,539 49,838  ...... 3329,11% 

Same time ’78. 133,483 2,372,064 620,674 104,875 70,146 121,430 


The visible supply of grain, comprising the stocks in granar 
at the ar ig ay points of accumu tion” at lake and aleama 
pom. and in transit by lake, rail and-canal, Nov. 8, was as 

ollows: 


a 











Wheat, Corn, Oats, Barley Rye, 

In Store at— bush, bush. bush. bush. bust. 
New York ........ 7,455.616 2,610,961. 720,711 333,054 283,505 
Do. ufloat (est. 800,000 50, 40,000 6i3000  ........ 
eta peee os 20,000 29,000 183.000 149,000 78,000 
a eee 797,308 1,254.42 %.0035 238,669 61,797 
I a ween 5,403,890 1,674,659 922,791 631,206 230,012 
Milwaukee. ...... 1,798,686 11,057 29,214 544,392 73,772 
Gs dex nanan 262,910 OA snetaiine > msantaes alae ee 
OOO bcc cdws .. 1,070,100 257,424 219,921 7,800 7,321 
ae Seta 662,373 +,150 3,774 BGOG | ccbccvcd 
te ays 353,000 260,000 2,000 800,000 9,448 
ee ees 1,421,326 239,595 174.968 54,146 36,105 

BR MR, 263,083 469,863 157,180 26,647 39 
SERS HS Dean” Sdestben 1,240 341,479 13,762 
Montreal (1st).... 189,371 31,800 12,502 61,882 22,390 
Philadelphia. .... 702,539 SD © Beidlddade * ‘bbtnedeks: “sokbtincs 
PD ccncchsecuve 9,841 41,921 127,509 9,657 87,513 
Indianapolis...... 101,400 51.400 207,800 ........ 10,700 
Kansas City...... 611,022 120,183 108,849 14,364 6,797 
Baltimore ........ 9,543 DER wh) osaetsed . thaagiend. k: ammetiin 
Rail shipments... 348,421 345.023 315,975 191,518 53,927 

Lake shipments.. 1,966,432 1.337,460 50,508 SOUT * tise es' 
On Canal (est.). .. 3,900,000 1,358,000 ........ 675,000 71,000 
, 0 30,424,693 11,448,691 3,285,947 1,806,237 1,046,943 
ie Ry ae 28,822,649 11,615,264 3,358,057 4,360,004 7.51% 
Oct. 25, ‘79....... 25,691,223 10,413,384 3,095,010 3,790,021 812,051 
Smee, BOa "eilccacens 23,295,349 10,562,315 2,808,398 3,017,209 694,784 
Jo |) &. ee 20,787,401 11,037,559 2,705,182 2,062,042 764,511 
as Ws Bi eansces 17,215,760 9,692,182 3,158,440 5,030,518 1,434,301 





THE DRY GOODS TRADE. 
FRIDAY, P. M., November. 14, 1879. 

Notwithstanding the unseasonable mildness of the weather, 
which is unfavorable for the sale of heavy winter fabries, a. 
large business has been transacted in the dry goods market dur-- 
ing the past week. Cotton’goods were conspicuously active, and 
their distribution was attended with no little excitement. Prices. 
continued to advance, in sympathy with the staple, and buyers: 
manifested great eagerness to secure their supplies at or about 
old quotations ; but this they were unable to do (save in excep- 
tional cases), as agents are extremely firm in their views, and 
not only demand the full advance, but decline to accept orders 
for goods to arrive except ‘“‘at value” on the day of delivery. 
Woolen goods were equally firm, but somewhat less active than 
of late, and foreign goods ruled quiet, the warm weather having 
checked the consumptive demand to some extent. 

Domestic Cotton Goops.—There was a steady demand for 
domestics for export, and large orders are in process of execu- 
tion by the New England mills, but the shipments to foreign 
markets during the week ending November 11 were only 911 
packages, of which 437 were sent to Great Britain, 224 to 
Brazil, 98 to Smyrna, and the remainder, in small lots, to other 
countries. Brown, bleached and colored cottons of all grades 
and makes were in active demand by the home trade, and 
sales coupled with “at value” orders for future delivery footed 
up a liberal aggregate amount. Cottonades met with large sales, 
and leading makes of heavy goods have been in some instances 
withdrawn from the market (for the present), as agents have 
all the orders that can be filled for months to come. Stocks of 
brown and bleached goods are smaller than at any time since 
the war, and prices are exceedingly firm at the late advance, 
with an evident tendency toward still higher figures. Print. 
cloths were active, at a further advance in price, and large- 
transactions were reported on the basis of 444@4éc. for 64x64s° 
and 354@4c. for 56x60s, the outside quotations prevailing at the 


close of the week. Prints were more active, and decidedly 


firmer in price, some makes of 56x60s having been marked up- 
Y%e. Ginghams and low-grade cotton dress goods were in fair’ 
request and firm. 

DomEstic Wu0LEN Goops.—There was a continued large move-- 
ment in spring cassimeres, cheviots, worsted coatings, &c. (from 
first hands), in execution of orders placed some time ago by the 
clothing trade, but, as expected, new business was a trifle less 
active, the heaviest buyers having completed their early pur- 
chases. The exceptionally light supply of low and medium 
grade clothing woolens has also tended to restrict business to 
some extent, but this condition of the market has imparted 
great firmness to prices, and many popular makes of goods are 
now held at a material advance upon opening quotations, For 
heavy woolens there was only a moderate inquiry, and pur- 
chases were chiefly restricted to small Pater of fancy cassi- 
meres and rough-faced overcoatings. Cloakings and repellents 
were less active, but special makes were delivered by agents in 
fair quantities on account of former orders. Kentucky jeans 
and satinets were in irregular demand, but firm, with an upward 
tendency. Worsted dress goods continued fairly active; felt 
skirts were in good request, and shawls moved slowly. Carpets 
were in good demand and very firm, some makes avin Sean 
advanced by agents. 

Forrign Dry Goops.—The market for imported dry goods 
has presented few new features, and business was comparatively 
light in this branch of the trade. Dress goods and silks were 
moved in small lots by importers, but linen and white goods 
ruled quiet. Holiday handkerchiefs and embroideries have 
received more attention, and laces and lace goods were moder- 
ately steady and active. Prices of foreign goods generally 
remain steady and unchanged. 
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Commercial Cards, 


Financial. 


——— 


Publications. 





- Brinckerhofl, Turner 
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& Co., 


Manufacturers and Vesiere in 


COTTON SAILDUCK 


And all kinds of 

COTTON CANVAS, FELTING DUCE, CAK CUVER 

ING, BAGGING, RAVENS DUCE, SAIL TWINES 

&C. “ONTARIU’ SEAMLESS BAGS, 
* AWNING STRIPKS." 
Also, Agente 

United States Bunting Company. 

A fall supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Wedeemnen Mills, vwhicopee Mfg Co.. 
Burlington Woolen Co., 

Ullerton New Millis, 
Atiantic Cotton Wills, 
Sarateus Victory Mts Cees 


ND 

asestery.. Shirts and trawers 
From Various . 

Btis.ON 


15 CHAUAOZY >T. 





R 
G3 & ‘8 Waite STRR 
PHILADELPHIA, 
JI. W DAYTON, Be Creervrr STREET. 


John Dwight & Co., 


MANUFACTURERS OF 
STUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York 
The Jobbing Trade ONLY Supplied. 


George A. Clark & Bro., 











AND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


Hong Kong & Shanghai 


Banking Corporation, 
Head Office, Hong Kong. 
8.W POMEROY Jr. 59 Watt Sr.. N. Y. 


Russell & Co., 


COM MESSION MERCHANTS 
AND SHIP AGENT 


Pf Kong Comeee Amoy, Foochow 
"Shans hai and Hankow, China, 


$.. MURRAY se (NSTw. YPC POMEROY. Jk.. 


# CENTRAL STREET. ALL ST.. KN. Y 
RET a 











Financial. 


GEO. A. MERCER. 





M. F. OWENS 
mut 14 N. ¥. Stock Exchange. 


Owens & Mercer, 


BANKERS 
AND COMMISSION STOCK BROKERS, 


7 Exchange Court and 52 Broadway. 
Interest allowed on me Sopeeite, to be Geox at will. 
Also, By gow made and carried in New York 
es. We issue a Daily 


and Produce Exe one 
Letter which will be sent on application. 


pial, Blakeslee, 





BOND AND STOCK BROKER, 


833 MAIN STREET (HILLS BLOCK), 
HARTFORD, CONN. 


Special attention paid to investment orders for 


ruiscellaneous Stocks and Bonds. 


CAPSPAL, «© sie 


HAS SPECIAL FACILITIES FOR ACTING AS 
Transfer Agent and 


tor, oe oy ceiver, or Trustee, and is 
LEGAL DEPOSITORY FOR natalie 


and withdrawn at an 
N.B 


C. “sat, -House. 


act as receiver, trustee, guardian, executor. or ad- 
mrt 


registey and transfer books, or make purchase and 
e 





H. F. Gilbert & Co., 


No. 16 Broad St. (near Wall), 
BANKERS AND STOCK BROKERS. 


ht and sold on the NEW YORK STOCE 


Stocks bo 
EXCHANGE on a margin of 8 per cent, if desired 
Equal atteution given to small and largei Rcaomemene. 


Any ancoeman ion given { ersonally or by mail, Firat 


UNION TRUST CO. 
OF NEW YORK, 

No. 73 Broadway, Cor. Rector St, 

$1,000,000. 


Registrar of Stocks. 


Authorized by law to act as Executor, pera 


Interest allowed on Dapestia, which may be made 
-—Checks on thie ‘institution KING, Pe Geom = the 
EDWA 


MCLEAN, lat Vice-Pr AS 
. H. OGILVIE, 24 Vice President. 
EXECUTIVE E COMMITTEE. 


J. M. MCLEAN, SAMUEL WILLETS, 
AveusTUs SCHELL, Wu. WHITEWRBIGRT, 
E. B. WEsLEy, GEO. CaBOT 

G. G. WILLIAMS, Cc. D. Woop 


A. 0. RONALDSON, Secretary. 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 
This Com y is authorized by special charter to 








ent in the sale or management of 
saa eakete. 2a “ool ect interest or dividends, receive 


of Government and other securities. 
Religious and charitable institutions, and persons 
unaccustomed to the transactlon of business. Ser 
find this Company 2s a sete and convenient depositor 
for money Y ROPES, President. 
HAS R. MARVIN. Vice-Pres’t. 
EDGAR M. CULLEN, Counsel. 
w .. Kendall, yERUSTEES : Y McC 
m. enda en nger, ex. Sg 
John P lfe, ’ Chas. B.Ma A A. 
Thomas Sullivan, Abm. B. Barlis” Henry K. “Sheldon 
E. Pierrepont. "Dan’l Chauncey, John T. Martin, 
ane. mS) Whi ate, Corbin.” Kas O. Low, Riple Ropes, 

Corb 


. BUNKER, Secretary 





. s > 
ea Bro’s., 
BANKERS, 

No. 43 Exchange Place, New York. 
Stocks, Railroad Bonds, Governments, and all Se- 
curities dealt in at the N. Y. Stock Exchange, bought 

and sold, either for investment or on margin. 

Have been connected with mining since the dis- 
covery of the famous Comstock Lode, and also 
pioneers in the celebrated Bodie district in which 
are located the “ Standard,” “ Bulwer.” “ Bodie,” 
and other well-known mines. Letters and telegrams 
from these districts recéived daily. Orders exe- 
cuted direct at the San Francisco Stock Excnange. 
PLATT K. DICKINSON, HOWARD C. DICKINSON 


Members N. Y. Stock Exchange and N: Y. Mining 
Stock Exchange. 


J. Alden Gaylord, 


32 Wall hash omg York, 


ST. LOUIS cry &@ & COUNTY BONDS 
AND aLL CLA&S8E8 OF 

INVESTMENT & pee ay ig le dhe SECURITIE+ 

Refers by permiasion to W.8. Nichole & Co., Bankers 


John B. Manning, 


BANKER AND BROKER, 
No. 14 Wall Street, New Work City, 


SOUTHERN SECURITIES 
A SPECIALTY. 


State, miucuiae and Vailway ‘‘ondsand Coupons 
bought and sold at best market rates. Investors or 
dealers yates to puy or sell are invited to communi- 


wi 
Member of the New York tock Exchange. 


Wm. Fisher & Sons, 


BANKERS, 


And Dealers in Gov ments, Coin, & 
Investment Securities, 
OpposITEe SEconD St 2 SVUTH STREET 
BALTIMORE, oonrag 

Purchase and sell Governmems and Coi 

Gold constantly kept on hand for the cupely of Mer- 
chants, for duties. 

Bonds and Securities of every description bought 
and sold on Commission Orders, wiich have direct 
personal attention 

Especial attention is given .o Investment Securities 
of Ae neal es, quotations for which are fur- 
nished as r 

Correspon ones solicited. 


P. F. Keleher & Co.,|tssues 


BANKERS AND BROKERS, 
No. 305 Olive Street, 
ST. LOUIS, MO., 


and sell Government, State, County. Township 
and Municipal Bonds. Coupons collected. Missouri 

















The Greatest Living 
Authors, such as Prof, 
Max Muller, Kt, Hon, 
W. E. Gladstone, Jas, 
A. Froude, Prof. Hux- 
ley, BR. A. Proctor, Ed, 
A. Freeman, Prof. Tyn- 
dall, Dr. W. B. Care 
penter, Frances Power 
| Cobbe, The Duke o 
Argyi lack, Miss Thackeray, 
Miss Muloch Geo. MacDonald, Mrs. 


Oliphant Jean Ingelow, Mrs. Alex- 
ander, Thomas Hardy, Matthew 
Arnold, Henry Kiugsley, Turguenief, 
Carlyle, Kuskin, Tennyson, ‘row ne 
img, »nd many others, are represented in the 
pages of 


LITTELL’s LIVING AGs. 


Jan 1, 1819, Toe Livine AGE entered upon its One 
Hundred snd Fortieth volume. Durirg the year it 
will furnish to ite readers the productions of the 
foremost authors above named and many others; 
enens the choicest terial ana Snort tories by 











LEADING FOREIGN NOVELISTS. 
ané an amount 


Unapproached by any other Periodical 
in the world of the most valuable A erseatns pp ane Scien- 
tific pPtaeer . e day, from the neot te e FORE- 
MOST ESS YISTS, SCIENTISTS. CR Tic, Dis 
COVERERS | AND KDITORS, representing every 
partment oi Cocrdieden apd Progress 

Tux Livine Aes 1s a weekly magazine giving 
wore than 


THREE AND A QUARTER THOUSAND 


double-column octavo pages of reading matter yearly 
It presents in an inexpensive form, consjdering its 
great amount of matter, with freshness, owing to its 
weekly issue, and with a satisfactory 

attempted by no other publication. the vest Kssays 
Reviews, Criticisms, Ta ee. sketches of “Travel and 
Discovery. Poetry. Scientific, Biographical, Histor:.cal 
and Political In ormation, from the entire bouy of 
eg Periodic:.) Literzture, a.d frum the peas 

the 


ABLEST LIVING WRITERS. 


“Jt affurds the best, the eheapest and most convenient 
means of keeping ab east with the pr ogre 8 of thought 
in ail its phases "-—Priladery hia North Ae) aa. 
ught to find aplace in every American home.”— 
New York —- ads pape 
pure a | paras reservoir an 7) 
ee nd instruction.’’— Hon. eobert ‘ Wip 


p 
‘the Livixe AG#J8 PUBLISHED WEEKLY at $8 Oa 
year, freevf posuge: or for $10 50 THz LIVING Aon 

nd one of the American $! monthiies (or 
Harper's Weekly or Bazar) will be sent for a year 
both postpaid; or, for $950 Tur Livine sex and 
the Si. Nicholas 0 1 Appleton’s Journal. 


ova TEAL & GAY, «togton, 
——_____- 











Insurance, 








OFFICE OF THE 


ORIENT 


Mutual Insurance Co. 
Assets, 3ist December, 1878, 
$1,123,270 63. 


TRUSTEES. 
George Mosle, Alex. M. Lawrence, 


Edward F. Davison, dcha D. Dix, 
Henry DeB. Routh, Charles Munzinger, 
E. H. R. L Walter Watav-. 


meets > Fabbri, 
enry e, 
John Welsh x. 
Lewis Morris. 


yman, 
Henry R. Kunhardt, 
Hugh Auchincloss, 
Lawrence Wells, 
Wil iam Pohimann, 








Alexander Hamilton, Chas. F. Zi : mermanrz 
Constantin Metrelas, Theod re Fachiri 

Carl L. Recknagel, C. L. F. Kee, 

W. F. Cay, dr., Wm 8. Wilson. 

Carl Vietor, F. Cousinery, 

Rameay Urvoks, Gustav Schwab, 


Arthur B. Graves, 


George H. Mor; an, 
H, L. Chas. Kenauld, “ : 


L. M. Calvocoreasi. 


EUGENE DUTILH, Pre<ident. 

ALFRED OGDEN, Vice President. 
CHARLES IRVING, Sccretary. 
ANTON METZ, Assistant Secretary. 


MARINE AND INLAND INSURANCE, 





RESI 
DESCRIPTION 


CASH ASSETS OVER 








clase references. 


Bonds a specialty. Foreign exchange bough and sold. 


OTHER ACOM ANY 
ORGANIZED ERS! i2™ 1842. 


yn 








LIFE, AND ‘ENDOWMENT POLIC CIES 


BLE LAS THOSE OF 


000,000. 














